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SMS WATER GRACE BMW PRIVATE LIMITED
Balance Sheet as at 3lst March 2O2O

As at
31-Mer-2O

As at
3l-Mar-19Particulars

{r) AssETs
1. Non-CurreDt Asscts

la) Propen\'. lrlanl an(l li(lllilxrrcnt
(b) Capital work in Progress
(c) Financial assets

(i) Irans
{ii} Other Financial Assets

(d) Deferred tax assets (net)
(e) Other Non-cuIrent assets
Total Noa-Currcat Aascta

2. Current Assets
(al lnlentories
lbl Financial assets

(i) Trade receivables
(ii) Cash and cash equivalent
(iii) Bank balance other than (ii) above
(v) Other Financial Assets

(c) Current t.Lx assels ( net)
(d) Other current assets
Total Curretrt Aascts

Tot l Assets

(u) Equtty and liabilittca
f. F,qufty

(a) Equity Share Capital
(b) Other Equitv
Total Equity

2. Liabiliti€s
2,1 Noa-CurreDt Ltabllltl€s

(a) FiDancial Liabilities
(i) Borrouings

(b) Provisions
Totrl l{on-Currclt Llab[luc8

2.2 Current Liabilitleg
(a) Financial Liabilities

li) Trade payables
(a) Dues of Micro and Small enterprises
(b) Dues of creditors other tha! Micro alrd

SmaIl enterprises
(ii) Other linancial lialrilities

(b) Other current Iiabilities
(c) Provisions
(d) Current tax Liabilities lnet)
Total Current Li.bllltiea

Total Equlty end Liabtlities

Signifi cant Accounting Policies

The acconr

As per our
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SMS WATER GRACE BMW PRTVATE LIMITED
Stateloert of Profit and Loss for the year erdcd 318t March 2O2O

Particulars
Note No.

ITCOUE :
l. Revenue from operations
II. Other income
ll. Total hcoEc ll+ll)

EXPENSES
Direct Expenes
Purchases of stock-in-trade
Changes in inventories of stock-in-trade
Employee benefits expense
Finance costs
Depreciation and amortization expense
Other expenses

Total arpcnsc
Profitlltoss) b€forc tax (!U.ry}
Tqt ErpcEaca

Current tax
DefeEed tax

Total T..r Erpcnsc.
Prcnt for thc y..r (V-VII
Otbar coEprchalglvc lacorac

Itcm. thet slll not bc recl.sllflcd to proflt or
lora

Re-measurement gains/ {losses) on defined
benefit plans
Income Ta-\ relating to items that will not be
reclassihed to Profit or Loss

Total of otbca coEprahaltaivc incoEc Itetaa
thrt trrill not bc .cclaarlficd to ptollt ot lort
(Nct of ter)

Total coEptchcrslvc lncolnc for thc ycar [VII+VItrl

Signilicant Accounting Policies

The accompanfng notes are an integral part of the financial statements

FOR V. K. SURANA & CO For and
sMs

Ycar cndcd
3l.Mar-2O

Yeet ended
31-Mar- 19

t in Lacs I in Lacs

23 927.t2
52.72

788.1l
r8.09

979.84 806.19

26

to
30

294.60
4.44
(0.36)

49.20
7.17

101.87

251 .62
a.l7
(0.e3)

a2.7 4
t7.28
33.65
79 fi2

rv.

vI.

vII.
VIII

lx.

548.64 47 | .54
43 r. r9 334.66

73.37
15.52

68.96
16;10

88.90 85,0
342.30 249.6\

lo.72l

(0. r 9)

(o.ss)

(0.4s)

(0.12)

(o.33)

34t.77 249.27

on behalf of t}le Board o irectors of
GR-ACE BMW

PRABAL TAP SINGH

2.3 8

Director
| 03272644)

Chartered Accountants
lFirm Registrqtion No. :l I
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lChief Financial Offi cer) {Company Secretary)

X. Earrdng Pet Equtty Sharc of F.cc Valu. of Rs. 10/' cach
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Diluted

As per our report of even date.
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c
SMS WATER GRACE BMW PRIVATE LIMITED
Cash flow statement for the year ended 31st March 2O2O

I. Cash Ilow from operatint activities
Total coopreheEsive itlcome before tax
Noa-cash adjustmeut to recolcile prollt before tax to nct cash llows

Depreciation/amortization on continuing operation
Interest expense
Profit / (L)ss) on sale of 2rssets

It)terest incolne
Operating ptoflt before workiEg capltel changea

Movetnelts ln workhrg capital :

Decrcasc/ (lDcrease) in other Non current Financial Assets
Decrease/ (lncreasc) irl Non Current assets
Decrease/ (lncl ease) in Invenlories
Decrease/ (lncrease) in Current trade receivables
Decrease/ (lncrease) in other curent Financial Assets
Decrease/ (lncl rase) in Othea Current Asstes
Dccrease/ (lncrcase) in Othet bad< balance
lncleasc,, (llccrease) Irl Trade payables
lncrr.ase / (Dccrrase) in Other current liabilitics
lncrease/(Decreasel in Olher fi nancial liabilities
lncrease/(Decrease) in Provisioo
Cash gelerated frolr /(used ia) op€rationa
Dilect taxes paid (net of refunds)

Net caeh llos ftoE/ (u8ed ia) operattng actlwlue8 lA)

II. Cash llow from lBvestlag activlties
Ptlr.hase of llxed assets, including intangible assets,
CWIP an(l cal)ital advances
ll'r)cccds lioru sale of llxed assets
l)ccrease / (lnareasc) iD Non cullent Loan
Inlercst recerved

Net cs6b llow ftoE/(used I!) itrvesttng actlvltler (B)

III. Cash llow frola fllraEciag activlties
Proc(cds ll'ottl lut)t lerln borro\r'ings
Illlerest paid

Net cash llow froE/lused i!1) itr Itaarclag acuvltlcs (C)

Net increase/(decrease, in cash and cash equivalents
Cash and cash equivalents at the beginning of the yea,

Cash aDd ca6h equivaleata at the ead of tho ycar

Significant Accounting Policies I

Thc uronrpnrlyiDg Dotcs ale .u1 intcgrat part of the financial statements

118.9+ 25.97

ard o

Year ended
31-Mat-2O

Yea! eadcd
3l-Mar-19

a in Lacs a in Lacs

430.17 334.21

33.65
15.40

(l3,87)

43.72
5.75

(1.14)
(29.50)

4-19.31 369.39

o.50
2.54

14.241
(23.11)

(1.82)
(1.421
(r.48)
(2.s4)

79.7 5
(83.7s)

4.03

(2.ss)

12.s4)
(0.46)
(e.00)

ls.92l
o.ol
6.94
2.14

(11.79)
0.14

417 .96
(64.43)

346.36
{6s.87)

353.53 280.49

(2s.33)
1.16

l2s2.o7l
29.50

129.64)

(189.20)
r3.87

246.7 5 204.98

(8.07)
(s.7s)

167.12)
( 15.40)

13.82) 82.5 I

92.97
25.97

(7.00)
32.97

As per our report of even date
I or anl\on behallofthc Lro

SMS WA1ER GRACE BMW
f Directors of
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R.No. (
(20634W

couNl PRABAI PR\TAP SINCH

(DlN:06dt1307'+)

KI RE MAI'
Drrector

IDIN:03272644)
Partncr (M.No. 168192)
Nagpur. dated q C P /020
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shrl(lixrle r,ecen
(Company Secretary)

ao,n Lol68 I q 1AAAA CJ 4 4 o 5
MARUTIDAS GAIKAR
(Chief Finarcial Oilicer)
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SMS WATER GRACE BMW PRIVATE LIMITED
Statement Of Changes In Equity For The Year End€d 3Ist Msrch 2O2O

L."!j>-
#Krro^r r.,
P.utner (M.No. 168192)
Nacpur, dated I .5 |

PRASAI

(DrN

GAIKAR
{Chief Financial Ollicer)

,p\rep srr,lcn
oirJror
0691\07.1)

(? an Lacs )
Adourt

r,046.92

L,046-92

1 046.92

Director
DIN : 03272644

S}IAMIKS LAGAR
(Company Secretary)

I{ote t{o.
t4A. Equity Shate Capital

As et lst Aprtl,2018
Changes ln [i(lultv Sharr Capital
As at 3Ist March, 2019
Changes ln EquitY Share Capital
As at 3lst Match, 2O2O

B. Other F,quity

FOR V. X. SURANA & CO
Ch;rr'lar'cd ArcoL)11l{nts
(Fianl licslstlirlbn No. :1 10

As per our r eport of even date

l5

t'or and on behalf of t}re Board of Directols of
SMS WATER GRACE BMW PRIVATE LIMTED

4

e-

2-o t68l 9 2AAAA0 
[440 5

4

7P

t 1)tN

Particulars Retained EarEings
Other

CoBprehensive
Income

Total

Balance as at 1st April, 2018 .664.741 (3.o3) G67.7al
Prior Period Drrors (0.13) (o. r3)

Restated Balance as at lst April, 2018 {664.88) (3.o3) (667.91)

Prollt for thc vear 249.61 219.61

Other Comprehensive Income for the veai (0.33) (0.33)

Total Comprehenslve IncoEe for the yca! 249.6t (o.33) 249.27

Balalce as at 3lst March, 2019 14ts.27) (3.37) (418.64)

Balance as at Ist Aprit, 2019 14LS.27l {3.37) 1418.64)
l\r)fir for the vear 342.30 342.30

Other Comprehensivc lncolne for the year (0. s3) (0.s3)

Total Comprehensive I[come for the year (o. s 3) 341.77

BalaDce as at 3lst March, 2O2O 172.971 (3.eol 176.a7l

F.R.No.
'1r0634W

Significant Accounting Policies I

'fh(' accornpanyiDg notes are an integral pa-rt oi the flnancial statements.

342.30



(

SMS WATER GRACE BMW PRWATE LIMITED
Notes to nnancial stateDents for the year ended 31st March 2O2O

2l Property, Plant and Equipment

( .a

(t in Lacs )

Particulars Buildings Plant and
Equipments

Furtriture and
Fixtures Vehicles Oflice

Equip6e!ts Computers Grand Total

250 lJ3 206.l3
6.32

5.80
0. l2

I 18.8 I
20.68

1t.o8
0.69

10.35
1.83

(r02.99

29.64

Gross Carryirg Amount:
As at lst April 2018
A(l(lil ioDs
l)isposals
As at 31st March 2Ol9
n (l(litior)s
l)islx)srrls
As at 3lst Match 2O2O

212.45 5.93 t 3g.4a 1L.77 t2.t8 632.63
(l 35 0.4 1 I O. l')

I l .o2
o.67 22.97

I1.02
250.83 221.80 6.33 138.9s 13. a4 644.59

247 .20
2.24

198.81
7 .65

5.42
0.40

101.21
20.90

to.47
0.73

8.99
1.69

57'2. tO
33.6s

Accumulated Depxeciation :

Balance as at lst April 2018
Chargc for thr vcar
l)isposals
As at 31st March 2Ol9
Chargc for lhe year
Disposals
As et 3lst Match 2O2O

249.44 206.46 5.a2 122-tl tt-20 r o.68 605.76
o.500.84 l+ (lo 22.77

I1.00
'2.57 '2.14 43.72

l l.o0

Net Carrying Amoudt
As at 3lst March 2Ol9
As at 31st March 2O2O

250.32 221.35 6.32 133.88 13.78 12.42 638.48

1.34 s.99 o.11 t7.37 o.57 1.50 26.44
o.50 o.44 o.or 5.O7 o.o6 o.o2 6.11

RAtu4 4

o
F. R. No

i1offt{,v

2 50.83
2.O7

12.85

t



SMS WATER GRACE BMW PRIVATE LIMITED
Notes to liaancial staterxleuts fot the year endcd 31st March 2O2O

l) srGNrFrcANT AccoUNTING poLIcIEs AND NorEs FoRMTNG PART oF THE Accourrs As AT 31't MARCH 2o2o

r) Corporate information :

II)

SMS water Grace BMW Private Liurited having its registered oflice in Nagpur was incorporated on 6th February
2007 The comparly is engagcd in providing biomedical waste management & disposal Service. The company is
providing roral solurions for scientilic treatment & disposal of various type of bio medical waste by the latest eco-
fiiendlv technologies.

Basla of preparatlor :

(l) CoBpllaucc with IND As
These financial statements have been prepared in accordance with the Indian Accounting Standards {hereinafter
referred to as the 'hrd AS) as notifred by Ministry of Corpo.ate AIIairs pursuant to Section 133 of the Companies
Act, 2Ol3 ('Act') read with of the Companies (lndian Accounting Standards) Rules,2ols as alnended alrd other
relevant provisions of tie Act.

The accounting policies are applied consistelttly to aI periods pres€nted in Financial Statements except where a
ne\v|l, issued accounring stantdard is initiallly adopted or aievision to an existing accouting standard requires a

change in rhe accounting policy hitherto inuse

(lll Historlcal Cost Conventiona
The litlancial statentenls havc been prepared on a historical cost basis.

iii) Versus Non Current Classific
All assets and liabilities have been classified as current or non-currerlt as per thc Company's normal operating
cycle (twelve months)and other critcria set out in the Schedlrle III to thc Act.

lvl RoundhE olf of Aaounts
All anounts disclosed in financial statements and notes have been rounded off to the nearest lakhs as per the

requirelnenl of Schedule IIl, unless otherwise stated.

III) Use of Estimates and Judsements:
The preparation of financial stateme
estimates and assumptions that aIIe
disclosure of contingent Iiabilities, a
preparation of financial statements
experience and vadous other assurn
helieves rr) be reasonable un(lea the
recognised in lhe period in u,hich the
events, that existed as at the reportil

-)

nts in conformity with lnd AS requires the management to Eake judgments,

ct the repolted alnounts of revenues, expenses, assets and liabilities and the

t the end of the reporting period. The estimales and judgements used in the

are continuously evaluated by the Compan,'- and ale based on historical
ptions and factors (including expectalions of future events) tiat the Company

existing circumstances. Diflerences belween actual results and estimates are

results are kno\Nn/materialised. The said estimates are based on the facts and

ng (late, or that occurred after that date but provide additional evidence about

conditions existing as at the .eporting date.

The areas involving estimation oi uncertainty and judgeEent at the date of the financial stateBents, which may

cause a material adjustment to the carrying arnounts of assets and liabilities within the next financial year Siven

below

a) Useful lives ofproperty, planl and equipment
b) Current Tax Payable
c) Valuation of deferred tax assets
d) Fair value measurement of hnancial instruments
el Defrned Benefit Obligation
0 Probable outcome ofmatrers included under Contingent Liabilities

Detailed information about each of these estimates and judgements is included in relevant notes

informarion about the basis of calculation for each afrected line item affected in ftnacial statements

Iv) Sisoificant Accountins Policies
a) Prop . Plant & EquiDment :

i)

SU RA

Non-monetary grart has been recognise unt as per Companies (lndian Accounting Standards)

&
=

Recognltlon & Meaaurcment
All items of property, plant and equipment are stated at cost less depleciation and iDpailment, if any. Hjstorical

cost includes expenditure that is directly attributable to the acquisition of the items'

Advalces paid towards acquisition of property plant & equipment outstarding at each balance sheet date is

classified as capital advances unler otirer'non curent ass;ts and the cost of asset not put to use before such

date are disclosed under " capital work ilr progress". subsequent costs are included in the asset's carD/ing

amounr or recognised as a separate asset, as appiopriate, oflly when it is probable that future economic benefits

associaled \\.ith the irem \{ill flow to the Compani and the cost of the item can be measured reliabty. The carrying

amouDt of any cotnponent accounled for as a separate asset is dereco8nised when replaced. All other lepairs and

maintenancc €ue charg..l to the Slatement of 
-Proht 

and Loss during the reporting period in which tiey are

together with

Se.ond Amendmenl Rules,2018 (the 'Ru

{-.

OUNl

er 2018

iDcurred.
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SMS WATER GRACE BMIV PRIVATE LIMITED
Notes to financial statements for the year ended 3lst March 2O2O

ii) Deoreciation Metho an.l residual value :

Depreciation is calculatc(l on a written down value basis over the estiurated useful life of the assets as per
provided in Part C of sche(lule II of rhe company act 2013 or remaining life of the project which ever is less.

For Depreication of Landfill Asset, the Company evaluates the cost of construction oI Landlill and also the
capacity of landfill in Metric Ton (MT), Based on this the company evahlates Per MT Rate of depreciation to be
charge on landfill. Every year thc company evaluates the quantity oI waste disposed off in Iandlill and charge
depreciation on landlill by multiplying the Per MT depreciaton rate with the quanitity of waste disposed during
the vear.

The companv. bascd on lechnical irssessment made by technical expert and management estimate, depreciates
certain ite s of buildirlS, planr arld equipment over estimated useful lives which are same as the useful life
prescribed ill Schcdulc ll lo tll(. Companies Act, 2013. The management bclieves that these estimated useful lives
e.re realistic and rellecr fdir approximation of the period over which the assets aJe likely to be used.

Useful life considered fbr calcularion of depreciationlor various assets class are as follows-

Asset Class Useful Life
BuildinS 4.1- 9 Years
Plant aDd EquiplDerl l.l-15 Years
Funrilure an(i Fixturcs 1.4 - l0 Years
Olrice Equipments 1.2 - 5Years
Vehlcles 1.1 - 8 Years
Compulers 0.9 - 3 Years

An item of pr-opeflv, planr and equipment and any signiiicant part initially recognized is derecognized upon
disposal or $rlen no future economic benefits are expectcd flom its use or disposal. Any gain or loss arising on
derecognition/ disposal of the asset (calculated as tie dillerence between the net disposal proceeds and tie
carrying amount of the asset) is included iD the income statement when the asset is derecognized.

As per condition for award of project the majority of assets are required to be handed over to over to concesEionor
in as il is condition Hence residual value of the asset is considered at 0 20(7. of Gross Block of Asset.

bl t in Pro rties:-
propent rhar rs held lbr long-rerrn rental yields o! for capital appreciation or borh, and lhat is not occupied by tie
Compan\., is classified as lnvestmenr property. lnvestment property is lneasured at its cost, includin8 r€lated

transaction costs and where applicable borrowing costs less dePreciation and impainnent if any

cl I'1tangible Assets :-

lntangible assets acquired separately are carried at cost less accumulated amortisation ard accumulated
impairment losses. Cost of a nonmonetary asset acquired in exchajrge of another non-monetary asset is measured at
fair value. lntangible assers are amorrised over their respective individual estimated useful lile on straight line basis
from the date that thev are available for use.

dl Ilveutorl€s r
Inventories are valued at the cost or net realisable value whichever is lower Cost comprise of all t}le cost of
purchase and other costs incurred in bringing the inventories to present location and condition, Cost forrnulac used

is Weighted Average Cost'. Due allowance is estimated and made for defective and obsolete items, whErever

necessary.

e) Investment in Subs idiaries. Parttrershi firm Jo int Ventures and Associa tcs

Investments in subsidiaries, joint ventures and associates are recognised at cost as per Ind AS 27. Except where

investments accounred for at cost shall be accounted for in accordance with Ind AS 105, Non-current Assets Held for

Sale and Discontinued Operations, when they are classified as held for sale.

c) Cash & Cash Eouivalents
Cash and cash equivalent in the balarce sheet comprise cash at banks and on hand and llxed deposits with odginal

maturitJ- of three months or less which are subject to an insignihcaot risk of change in valuc

0 Leases:-
Wirh elhcr florn l sr April, 2019, lnd AS 1 16 - "Leases' (lnd AS 1 16) supersedes Ind AS l7 - "l,€ases' The Cohpany
has adopted Ind AS 116 using the prospective approach. The application of Ind AS 116 has not resulted into

recognition of 'Right-ot-Use' asset with a corresponding Lease Liability in the Balance Sheet'

The Company, as a lessee, recognises a right-of-use asset zrnd a lease liability for its leasing afiangements, if the

contract conveys the right to control the use of an identified asset. The contract conveys the right to control the use

of an identified asset, if it involvcs the use of an identified asset and the Company has substantially all of the

economic benefits from use of the asset and has right to direct the use of the identified asset.The cost of the riSht-of-

rise of thc amount of the initial measurcment of the lcase liability adjusted for any leaseuse asset shall conp
Ir?r\ 'rnents made al or before the commencenrent date p
subsequently tueasured at cost less any
adjusted for arny remeasurement of the I

lus any initial direct costs incurred. The right-of-use assets is
ation. accumulated impairnlent losses, if any and

t-of-use assets is depreciatcd using the straiSht-line
rter of

F.&No.
110&4W

method from the con]meoceurent date oveL

UN1

(,

telln or useful life of right-of'use asset



SMS U/ATER GRACE BMW PRIVATE LIMITED
Notes to financial statemeats fot the year euded 31st March 2O2O

The Company measures the lease liability at the present value of the lease pa,'rnents that a-re not paid at tie
comrDencement date of thc lease. The lease payments aie discounted using the interest rate implicit in the case, if
that rate can be readily deterrnined. If that rate cannot be readily determined, the Company uses incremental
borrowing rate. l'or shot.t-l('r-Dr :rrrd low value leases, the Company recognises the lease payments as an operating
expense on a straight-lin('l)asrs ove, the lease term.

hl Bor.owla6 i-
Borrou'ings are inifiallv rccogniscd at net of transaction costs incured and measured at amortised cost. Any
difference bet\r-een tllc pro(:ccds (net of transaction costs) and the redemption amount is recognised in the Statement
of Prolit arld l,oss olcr the pcriod of the bo.lowings using the eflective interest method.

i) Financial IDstrumentsi
(i) Financial Asset!
l) Ctassification

n classiftes its financ measuremen

2l

a) Those measured al aDrortised cost-
b) Those to be measure(l subsequently at fair value (either through other comprehensive or through statement of

profit and Loss), and

The classilication depends on the Company's business model for rlanaging the hnanciai assets and the
contractual terns o[ the cash llows.

Illttal Rccocnltlolr aad treasutettent
All linarcial assets art' recoBnised initially at fair value, transaction costs of financial assets caJTied at fair value

through the Plolit and Loss arre expensed in the Statement of Profrt and l.oss.

3) Subsequent
For purposes of subscqucnt measuremcnt, financial assets are classified in following
a) Financlal assets at amottlzed cost

Financial assets are subsequently measured at amortised cost if these finarcial assets aie held within a
business nodel wilh an objective to hold these assets in order to collect contractual cash flows and the

coDtractual tetms of the linancial asset give rise on specified dates to cash flows that are solely payments of
principal and itrlriest on the principal amount outstanding. lnterest income from these financial assets is

i duded in fl|lilnce income using tlle ellective interest rate {"EIR") method. Impainnent gains or tosses arising

on these .rsscts are rc(ognised in the Statement of Prolit and Irss.

c

b) FiDatlcial assets at falr value through othcr coDPrehclaive iEcome
Financial assets arc rneasured at fair value through other comprehensive income if these Iinancial assets are

held wirhiD a business whose objective is achieved by both collecting contractual cash flows and selling

hnancial assets and the contractual terms ol the linancial asset give rise on specilied dates to cash flows that

are solely payments of principal and interest on the pdncipal amount outstanding Movemeots in the ca.rrying

amount ari takcn througll OCI, except for the recognition of impairment gains or losses, interest revenue and

foreign exchange gains and tosses which are recognised in the Statement of Profit and Loss. ln respect of

equiiy investmilts (orher than for investment in subsidia-ries aud associates) which are not held for tradinS,

the compan] has l1lil(le an irrevocable election to present subsequent chanSes in the fair value of such

instruments in ocl. such an election is made by the company on an instrument by instrument basis at the

time of rransition for existinS equit]' instruments/ initial recognition for new equity instruments.

cl Firanclel assets at fsir value through ptoflt or loas

Financial assets are Dcasured at fair value through profit or loss unless it is measured at amortized cost or at

fair vaiuc throug,h olhcr comprehensive income on initial recognition. Thc transacuon costs directly

attributable to the a.(luisition of finarcial assets at fair value through profit or Ioss are immediately

recognised in staletrtcttl of profit and loss.

In accordance rvith lnd AS lo9, the ComPany applies the expected credit Ioss ("ECL") model for measurement and

recognitron of impairment loss on financial assets and credit risk cxposures The Conpany follows 'simplilied

approach'for recogniliolr o[ impairment Ioss allowance on trade receivables. Simpl ified approach does oot require

the Companl 'to track chirnges in credit risk. Rather, it recognises impairment loss allowance based on lifetime

porting datc, right from its initial recognition. For lecognition of impairment loss on other linaicial

credit risk since inilia I lecoBnition. Ifcredit risk has not increased significantly. l2-month ECL is used to provide

ECL at each re
assets and risk cxlx)

contract alrd a]l the casll llolvs that the entitY

sure. the Company determines that whether there has been a signilicant rncrease in the

receive (i.e., all cash shorlfalls)

for impairment loss. However, if credit risk has increased significantly, Iifetime ECL is used. If, in a subsequent

period, credit quality of the instrumenr improves such that there is no longe, a signillcant inclease in credit risk

;ince initial recognition, tlen the entity reverts to recognising impairment loss allowarce based on l2-monttr

ECL. ECL is thc dilTererlce between all contractual cash llows that a-re due to the group in accordance with the

RA\a
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SMS WATER GRACE BMqI PRIVA'IE LIMITED
Notes to financiel statements for the year ended 3lst Merch 2O2O

5) De-recosaltion of Fi.ancial Assets
'fhe Co[rparrv de-recogt'rises a flnancial asset only when the contractual rights to the cash flows from the asset
expire, or it transfers thc finarlcial asset zrnd substantially all risks and rewards of o*1lership of the asset to
another entity. If the Company neither taansfeas nor retains substantially all the risks and rewards of o$nership
and continues to conlrol the transferred asset, the Company lecognizes its retained interest in the assets a,rd an
associated liability for amou[ts it may have to pay. If the Compally retains substantially all the risks and rewards
of ownership of a transferred financial asset, the Company continues to recognise the financial asset arld also
rrcog,nises a collateralizcd borowing for the proceeds received.

ii) Equity Instrument And Finaocial Liabilities
t'inanciirl li.rbillties and equity insrruments issued bv the Company are classifred according to the substance of
the contr:rcrual arrangernents entered into and the definitions of a frnancial liability and an equity instrument.

s) Equltv InstruEenta
Atr equity instrument is any contract tllat evidences a residual interest in the assets of the Company a-fter

deducting all of its liabilities. Equity instruments which are issued fo! cash are recorded at the proceeds received,

net of direct issue costs. E(Nity instruments which are issued for consideration other than cash are recorded at
fair value of the equity instmment.

b) Financial Liabilities
1) lnitial recognition aud MeasuremeDt

Financial liabilities are recognized initially at fair value and in case of borrowing and payables, net ot dlrectly

2l

3) De-recoqnitio n of Fiaancial Liabilities

i) lmpairme nt of Non-Financial Assets:

Recoverable amount is determined:

such propertics, the impairment is recognised in

itllrll)ulal)le (ost.

Subsequent aeasurelneut
I.-inalncial liabilities a-re subsequently carried at amortized cost using tie effective interest method, except for

conlingent consideration recognized in a business combination which is subsequently measured at fair value

tllrough profit or loss. For trade and othea payables nraturing within one year from the balance sheet date, the
( arryi[g amounts approximate Iair value due to the short maturity of these insttuments'

l,'rDirrrcral Iabrlities are de-recognised when the obli8ation specified in the contract is discharged, cancelled or

expired. When an existing finarcial liability is replaced by another froD the same lender on substantially

diffcrent tenns, or the terms of an existing liability are substantially modifted, such ,rn excharlge oI
lnodificarion is treated as de-recognition of the original liability and recognition of a new liability. The

(iiffcrcnce in the respective carrying amounts is recognised in the staternent of Paofit and Loss.

4l OffsettlaqFlaarctal Ltabllltles
F'inancial assets ard frnancial liabilities are offset and the net aEount is reported in the Balance Sheet if
thcre is a ( urre[tl], enforceable legal right to oflset the .ecognised .rmounts and there is an intention to settle

on a net basis to rcalise the assers and settle the liabilities simultaneously.

The corupanv assesses at each Balal1ce sheet date whether there is any indication that an asset.

intangible asset, maY be impaired. If an]' such indication exists, tlle company estimates the recoverable

the asset. lf such recoverable amount of the asset or t}le recoverable amount of the cash Senerating unit to
asset belongs is less than its carn,ing amount, the cairyin8 amount is reduced to its recoverable amount. The

rc(luclion is lreatcd as an impairDent loss and is recognized in the Profit and Loss Account-

including
amount of
which thc

ln case of an individual asset, at the higher of the assets' fair value less cost to sell and value in use; an

ln case of cash generating unit (A group of assets that generates identified, independent cash flows), at the

higher of cash generating unit's fair value less cost to sell and value In use'

In assessing value in use, the estimated future cash llows are discounted to their present value using pre-tax

discount rate that rellects current market assessments of the time value of money and risk specilied to the asset.

In determining fair value less cost to sell, Iecent market transaction are taken into account. If no such

transaction can be identilied, an appropriate valuation model is used'

lmpairment losses of continuing opera tions, including impairment on inventories, aie recognised in the

Stalement of Prolit and Loss, except for propert ies previously revalued \.rith the revaluation taken to OCl. For

OCI up to the amount of any preuious revaluation. When the

Company consklets that there are no realistic prospec ts of recovery of the asset, the relevant amounts aie uritten

off. Il rhe amount of impailment loss subsequently decreases and the decrease can be related objectively to an

event occurring after the impairment was tecognlse e previously recognised imPairment loss is reversed

-J
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SMS WATER GRACE BMW PRIVATE LIMITED
Notes to flnanclal statements for the year ended 31st March 2O2O

Borrowing costs directly atrributable to the acquisition, constmctioo or production of an asset that necessarily takes

a substantial period of time to ger ready for its intended use as part of the cost of asset. All other borrowing costs are

expenscs in the period in which they occur. Borrowing costs consist of interest and other costs that an entity iocurs
iD connection with the borrowing of funds.

k) Provisions. Conti nt Liabilities aad Contiaseut Assets:-
A provision is recognized when the company has the present obligation (legal and constructive) as a result of past
events, for which it is probablc that an outflow of resources embodying economic benefits will be required to settle
the obligation arld a reliable estimate can be made. Provisions are reviewed regularly and aie adjusted where
nccessaF,f to refle.l the currenl best estinate of the obligation. when a company expects provision to be reimbursed,
thc reinlbursemeDt is recognizcd as a separate asset only when reimbursement is virtually certain.

A disclosure of contingent liabilities is made whe.e there is possible obligation or present obligation that may
probabty not require an outllow of resources. When there is possible or a present obligation where there is likelihood
of outflow o[ resoulcc is remote, no provision or disclosure is made.

Contingent Assers are not recognized in the financial statements.

Provisions, Contrngent Ass(r & Contingent Liabilities are reviewed regula-rly and are adjusted where necessary to
reflect the current best eslirnate o[ the obligation.

l) Revenue RecoenitioIr
The Company ea-rns revelllre prima-rily from Bio Medicat waste Disposal Services.

Effective April 1, 2018. thc Company has applied lnd AS 115 " Revenue From Cont.acts with Customers" which
establishes a comprehensiv( framework for determining whether, how much and when revenue is to be recognised.
lnd AS I l5 replaces Ind AS t 8 Revenue ard lnd AS I I Construction Contracts. Company did not have conhacts that
\r'ere not completed as of Aprill,2018- The impact of the adoption of the standard on the financial statements of tlle
Companv is insignificant.

llffective from Aprii I, 2018, the Company has applied Ind AS 115 " Revenue From Contracts with Customers" which
establishes a comprehensive lramework for determining whether, how rnuch and when revenue is to be recognised.
Incl AS i I 5 replaces Ind AS 18 Reven ue and lnd AS I 1 Consfuction Contracts. Company did not have contracts that
were not completed as of lst April,2ol8. The impact of the adoption of the standard on the finalcia-l statements of
the Company is insignificant.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts,
service level credits, perfornrance bonuses, price concessions and incentives, if any, as specified in the contract with
the custonrer. Revcnue also excludcs !a-\es collected flom cuslorners.

In) Government Grants :-

Grants liom the government are recognised at thei! fair value where there is reasonable assurance tiat the grant will
l)e received and the Conpany u/ill comply witi all attached conditions.
GoventmeDl grants relating to the purchase oi property, plant and equipment are included in capital reserve as

dcfc!-r.ed income and ale crcdired to Profit and lrss on a straight - line basis over the remaining period of the project

and presented within other income.

n) Foreiqn currencv Translation :-

i) Functional and Dresentation c

The financial statemeDts are presented in Indian rupee (INR), which is Company's functional
and presentation currencY.

Taaoaactlo[a attd balaDces :-
Transactions in foreign currcncies are recognised at the prevaitng exchaJlge rates on the transactioo dates-

Realised gains and losses on settlement of foreign currency transactions are recognised in the Statement of Profit

and Loss. Monetalv foreign currencv assets and liabilities at the year-end are tlanslated at the year-end

exchange rates and the resultatrt exchange dilleleoces are recognised in the Statement of Proht and lnss.

o) Borrowin Costs

ii)

pl Taxes on Incotle:
i) Current Tax:-

,1.he income ta-y expense or credit, if there is any for the period is the tax payable on the current pe od's t
income based on the applicablc income tax rate as per Iicome tax Act 1961. Current Income tax asse

incorDe ta-\ assets is realised or the deferred income tax

axable
ts and

t is probable that future taxabte amounts will

lial)ilitics are measLrred at the anrount expected to be lecovered from or paid to the taxation authorities

Deferred Tax:-
income tax is pr.ovided in full, using tlle Balance sheet approach method on temporary dillelences

et!!,een the ta-\ bases of assets artd liabitities and their carrying amount in the financial staternent, if
any. Deferred income ta-r is deterrnined using tax rates (and laws) that have beeo enacted or

subsrarltiallv enacted b\' the end of the reporting period and are excepted to apPly when tl.le related deferred
is settled. Deferred ta-\ assets are recognised for

Defer.ed
arising b
there is

all (!eductil)le lelnporan (lifferenccs and uDused tax

&a
0

F.Rlo.
,10614w

ii)

be available to utilise those ternPoraly differences
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SMS WATER GRACE BMW PRIVATE LIMITED
Notes to financial statemellts for the year ended 3tst Match 2O2O

q) EEploYeG Benerits :-
l) Short-terE oblisatlops :-

Liabilities for wages and salaries, including non monetarj. benefits that are expected to be settled wholly wittrin
12 months after the end of the period in which the employees render the related service are recognised in respect
of employees' services up to the end of tie aeporting period and are measured at the alnounts expected to be paid
when the liabilities are settled-

Leave Elcashmept
'l'he cost ol short terll c(),r11)ensated absences is provided fo! based on estimates. The company paesents the
entir(, lezrve as a currenr lirbility in the balance sheet, since it does not have as unconditional right to defer its
settleDrent for l2 months after the reporting date.

ii) Post-employment obligations :-
The ComDalv oDerates the following post emplovEent acheBes:
a) Defincd benefit plan such as gratuity; and
b) Dclined contribution plan such as provident fund.

Gratuity obligations
The liabilitv or asset recognise(l in the balance sheet in respect of defined benelit gratuity plans is the present value
of the defined benefit obligation at tie end of the reporting period less *re fair value of plan assets. The defined
benellt obligation is calculated annually by actuaries using the projected unit credit method.

The present value of the defined benefit obligation is detennined by discounting the estimated future cash outflows
by reference to market yields at the end of thi reporting period on govemment bond6 that have terms approxi{tating
to the terms of the related obligation.
The net interest cost is calculated by applying the discount rate to tie net balarlce of the defined benefit obligation
and the fair value of plan assets. This cost is included in employee benefit expens€ in the Statement of Profit and
Loss.

ReDeasLlrerDent gains an<l losses arising from experience adjustments and charges in actuarial assumptions are

recogniscd in the period in which rhey occur, directly in other comprehensive incomc. They are included in retained
earnings in the statement of changes in equity artd in the balance sheet.

Provldeat Fuud
Rerirement benefit in the form of provident fund is a defined contribution scheme- The company has no obligation,
orher than the conrribution payable to the provident fund- Contributions are made to provident fund in India for
emplovecs at the rate of 12,2, of basic salary as per regulations. The contributions are made to registered provident
fuDd adnlinistered b-r- lhe government. The company recognizes contribution payable to the provident fund scheme

as an expense, when an cmployee renders the lelated service. If the contribution payable to the scheme for service

received before the balancc sheet date exc€eds the contribution already paid, the deficit payable to the scheme is
recognized as a liability atler deducting the contribution al.eady paid. If t}Ie contribution aheady paid exceeds the

contribution due lbr services I rceived befole the balance sheet date, then excess is recognized as an asset

r) SegmeDt Reporting ::
The Board of Directors of the Company constitute the Chief Operating Decision Makers ('CODM") which alocate
resources to and assess the periormance of the segmeots of the Company.

8) Ealllngs Pei Share:
Basic EPS amounts are calculated by dividing the prolit for the year attributable to equity holders of the company by

the \ .eighted average number of Equity shares outstanding during the year.

Diluted EpS arnounts are calculared by dividing t}le profit attributable to equity holders oi the company by t}te
weightr(l average
shares that would

number of Equitv shares outstanding during the year plus the u'eighted average nuurber oI Equity
be issued on conversion of all the .dilutive potential Equity sharcs into Dquity shares.

s$RA 4
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cSMS WATER GRACE BMW PRIVATE LIMITED
l{otes to luaDcial statelreots for the year cnded 3lst Merch 2O2O

4l Other Non-Current Financial Assets :

I.-ixcd Deposit with Banks (lllnraining Maturity of more than 12 Months
arld kepr as margin money or Srcrlrity against bank gaurantee or ot}er

6) Oth.r t{on-Curelt Asscts
Capital Advances :

Advances to Suppliers agaiDsl caPital goods

7) Inventorieg
(As taken, valued & certified by the management at lrwer of Cost

lcalculated at weighted average basisl or Net Realiasable Value
whichever is lower )

Stock-ln-Trade
Stores and Spares

8l Trede Receivablcs
Trade Receivables - Considered Cood- Unsecured

others

3l-Mar-2o 3l-Mat- 19
{ in Lacs a in Lacs

3) Non-Current Loans
(Considered Good' Unsecure(l)

GHR Education Folrnd tion Society
Suntech lnliastate Private Limited
Active lnfrastrncture [\,t l-td

251.97
7 r.91

t95.67

246.49
20.60

5) Deferred Tax Assets/(Liabilitiesl
Movemert irr Deferred Tax Assets
Def€rted Tax Assets / (Ltolrilities) in reladoa to the yeat endcd 3lst March 2O2O

Particulars opening
Balance

ln Profit &
Loss

Recognised iD
ocI

Closing
Belence

Defered Ta-x Assets/(Liabilities)
Propertv, Plant & Equipmcnr 65..15

74.36
o.65 66. r0

Unabsorbed lrsses (78.36)

Employee Benefil 3.+ t 0.95 0. 19 4.56

Total Deferred Tax Assets/(Llabilities) t47.22 l'76.761 o.19 70.65

Arld . MAT Crertit Rc( (.rvable 84.05

231.27

6t.23

{1s.s2) o.19

145.28

2t5.93

opening
Balance

in Profit &
Loss

Recognised i.
ocI

Closing
Balance

Deferred Tax Assets/ (Liabilities)
Propen\'. Plart & E(luipmcnt 66.97 (r.s2) 65.45

Unabsorbed [rsscs 161.57 {83.2 1) 7 a.36

Ernployee Be:relit 3.-19 (0.2o) 3.4 1

Total Deferred Ta). Assets/ (Liabilities) 232.04 (84.93) o.t2 t47.22

Add : MAT Credit Receivablc ) 5.21 68.8+ 84.O5

247.25 ( 16. 1O) o.t2 23t.27

Particulills

3l-Mar-2O 3l-Mrr- 19

? in Lacs a in Lacs

Total

Total

Total:

Total :

Total

519.5s 267.44

2.05
2.05 2.55

2.54
2.54

'2.49

5.63

'2.t3
1.75

8.t2 3.a8

300.96 277.84
30().96 2't7.84

9) Cash ald cash Equlvalcnts
Balances with Banks In CLlrreot Account
Debit Balance in Cash Crc(iii Account
Cash r-rn hand

(.
\3.47

104.88
0.59

17 .39
6.29
,ra

G 118,94 25.97\

UN1

Total:

Deferred Tax Assets / (Liabitities) ln relation to the yeet erded 3lst Match 2019

0. t2
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l#"cSMS WATER GRACE BMW PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2O2O

Ifotc:-
.) Ceah Crcdtt

The Cash credit limit issu('d b1'axis bank is freezed by bank due to Mortgage issues. The other details are as lollows

Secured by first charge by way oI hypothecation on entire current assets of the compzrny both present and future,also
by firct charge on entire fixed assets constructed out of the teru loan. collateral security in the form of equitable
oortgate/retistered mortgage on PIot No I to 33, survey no 48/1-8, Mouza -Arni Suitated at Ami, Opp Tahasil
OFfice, Ami, Yawalmal having total Plot Area 13500 sq. meters owned by Mr. Rajiv Nilawar, Mrs. Sheelabai Nilawar
and Mrs. Kusum Nila\var- Also sccured against the personal guarantees of Mr Paramveer Sancheti and ou.ner of above
srared of land. Thc currerlt rale of interest is 10.050/. (MCLR+2.oOYd p.a for Cash Credit. Since there is a debit balance
in cash credit accourlts, the same is grouped under cash arld cash equivalent.

3l-Mar-2o 31-Mar-19
t in Lacs a in Lacs

lO) B.nt Balalrce Othcr ThaD Cash atrd Cash Equlv.lcnt8
Frxed Deposit with Bank
lRemaining maturitY of mor'e rharl 3 months but less than l2 months and kept as
security against bank guaranlee) 

Totel:

ll) Otlcr Curreat FlBenclal A33ets
Security Deposits to Vendors ar)d utilities
Secu ty Deposits to Customers
Receivable frorn rclated paltY
Amount Recover?rble from Tata Motors towards TDS

Total
12) Currcnt Tax Assets (Eetl

Income Tax Refund of Earlier Yeals
TDS Receivable & Advance 'I'ax for Current Year
Less: Provision for lncome Tax

Totel:

Total:

14) Equlty Shsrc Capttel I

Authorised Shares :

1,28,50,000 (3 I st March 2019: 1,28,50,000) Equity Shares of par value of I 10/-
each.

Issued Shares :

1,04,69,168 (3lst March 2019 : 1,20,85,000) Equity Shares ofpsr value of{ l0l-

Subscribed and Irully paid up share
r,04,69,168 (3lst March 2019 : 1,04,69,168) Equity Shares of pa! value of { 10/-

Total

1.6-1

3.t2 1.64

1.96
o.7 4
2.9 L

1.96
1.65

o.17
5.60 3.78

12.39
58.59

(68.e6)
2.O3

3.64
0.01
4.31
3.84

7.53
0.03

2.83
I 1.81 10.39

1,285.00 85.00
1,285.00 I s.o0

t,046.92 1,208.50

t,o46.92 |,046.92

1,046.92 L,O46.92

al Recorcilietlon of the number of shares and thc anroult outstandlng et the beginning and et the e,ld of the
year :

As it As at As at As et
3l-3-2020 3l-3-2020 31-3-2019 31-3-2019

No.of Shares { in Lacs No.of Shares ? in Lacs

At the bcginning of thc year
Add : Issued during the year
outstanding at the end of the year

1,0,1,69,168 1.0.16.92 I.O"1,69.168 t '046.92

4

tF S'l'r.
11d$14'1,;

13) Othci Currert Alact3i
Advances other than capiial advances :

Advances to Suppliers
Advances to Employee

Goods and Services Ta-\ receivable
Prepaid expenses

3. 12
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SMS WA?ER GRACE BMq/ PRIVATE LIMITED
Notes to finencial statements for the year ended 3lst March 2O2O

bl TcrEs/rtghts sttechcd to cquity shotes i

The companv has only one clerss of equity shares having par value of Rs. 10 per share. Each holder of Equity sha.res is
entitled to one vote per sharc. The company declares afld pays the dividend in lndian Rupees. The dividend proposed
by directors is subject to the approval of shareholders in tl.e ensuring aJrnual gereral meeting.

In the event of liquidarion of rhe company , the holders of equity shales witl be entitled to receive remaining assets of
the company, after distributk,n of preferential amount. The distribution will be in proportion to the no. of equity
shares held by the shareholdcr.

cl The details ofthe Shcrcholders holdiag trorc thau 57" ofshatca ln thc corapeny arc :

As at As at As at
3l-3-2020 3L-3-2020 3r-3-2019 31-3-2019

No
7o holding in

the class No-
% holditlg i,r

the class

(i) SMS Limited
(ii) Shri Amit Nilawar

58,66, I8 r
46,00,569

56.03,2,
43.94"1

56.O30/"
43.940k

5U,66, t8l
.16,00 569

As at
3t-3-2020

As at
3L-s-2020

As at
31-3,2019

As et
3 r-3-2019

No. 7. holdtng No. '/" holditrg
(i) SMS Limited 58,66, l8 r 56.03'7. 58,66,181 56.03%

15) Oticr Equtty
(t) Rct ittcd E.rntag :

Balance as per last Balance Sheet
Prior Period items
Add lnterest on FDR
Less : other Expenses
Restated Balance as at beginning ofYear
Add : Profit for the year
Net surplus in the statement ol profit and loss

(ttl Othcr Colrprchensiv€ Income:
Items that will lot be reclassilled to Plollt ol loss
Ile-measurement gairrs/ llosscs) on defined benefit plans
Balarx c :rs per lasl Bal?tl)cc Sheet
Ad(l r Other Compreherlsivt' lncome during the year

Total Other Equity

r6) Non-Current Bortowi
Al Secured Term Loans:

(il Vehtcle Loen FroE Banks
I) HDFC Bank Ltd.
2) Korak Mahindrir ItflIrk I-!d

(iil Vehicle Loan Ftom Finaacial Institutions
'lata Motors [rinllr)( ( l,td.

l4rs.27l \664.74l.

0.01
(0.15)

14 t5.271
342.30

(664.88)
249.61

Total: 72.97

(3.37)
0.53
(3.90

4L5.27

(3.03)
0.33
(3.37Total

Total

5.07
6.O2

8.38
r0.34

Total (a) :

Total (bl
Total(a+bl

11.09 t4.72

0.4.1

: - O.44
: 11.09 19.16

Additional Information to Non C nt Borrowinss
1l Sccutcd:

{l) ITDFC Benk Ltd
Secured by firsr charge by way of hypothecatio[ of specfic vehicle as specilied in the schedule annexed to the

ted 22nd.Iune 20 17. The details ofindividual loans are as underaglcer (.nl, vi(le sancli on lcllcr da

e

Outstaudirg
Balance es

o!
31.03.2020

Amou[t of
instalment
including
Interest ' an Lacs

No of
iDstalments

due

Total No. of
Installmedts

Effectlve
Rstc of
lntcrcst

Sr
No

Maturity perlod
w.r.t. Balance

Sheet date

2.79o.26l18.30% ))22 Jun- l7I
2.79o.26114L)2 J]un-17 8.30.r,2 I t MoDths
2.79o.26111)22 Jvn-17 8.30%I I Monrhs3
6.400. 16]I,/j\.260-\.123'Mar- 19 r0.36%jl vears I MonthI

F.RJo.
lro6t)w

d) Disclosure of shares held by holding compeuy :

- in Lacs

Date of
AgreeBent/

Sanctioo

I I Months



SMS WATER GRACE BMW PRIVATE LIMITED
Notes to li[aacial stat€meots for the year eoded 3lst M&rch 2O2O

Provision of Leave Encashment
Provisior) Ii)r Gratuity

(21 Kotek Mshtrrdre Bank Ltd.
Secured by first charge by way of hypothecation of specilic vehicles as specilied in the schedule annexed to the
agreement, vide sanction lettcr (lated 5th July 2018. The details ofindividLlal loans are as under.

(31 Tat Motors Ftnatrcc Ltd.
Sccurc(l l)y Ilrst chargc bv N.iY of h\'pothecation of specific vehicles as specified in the schedule annexed to the
agre

31-Mar-2O 3l-M.r-19
a in Lacs a in Lacs

171 Other Non-Current Provision:
Pro\rsron for Flrnplolee B!!tq!!!! -

SI
No

Maturity period
w,r.t, Balance

Shcet date

Date of
Ag!eement/

Sanction

Effectivc
Rate of
interest

Total I{o, of
IIstallments

No of
lnstalments

due

Amount of
instelEetrt
includiog
Intetest

Outstatrdlng
Balauce aa

on
31.O3.2()20

' in Lacs in Lacs
I 2 ycars 3 Months 5 Jul 18 9.600/0 "17 27 0.tl 2.54
) 2 \'ears 3 Months 5 Jul- 18 9.60'h, 47 27 0.l l 2.54

2 years 3 Months 5-Jul- l8 9.60'v. +7 27 o.I I 2.54
I 2 vears 3 Months 5 Ju l- l8 9.60"/. 17 27 0.1 I 2.54

ement, vide sdnction lerter dated 2nd June 2016. The details ofindividual loans are as under

Sr
No

Maturity period
w.r.t. Balance

Sheet date

frate of
Agreement/

Sanctlon

EITectlve
Rete of
iDterGst

o/o

Total No. of
I11stellments

No of
lnstalments

due

Amount of
instalmcnt
includhg
Intercat

Outstanding
Belence as

on
31.o3.2020

- in Lacs ' in Lacs
I I Month 2-Jun- l6 I I .29o/o 1t- I o.22 o.22

2 l NroDth 2-Jun- 16 11.290/,, 1t- I o.22 o.22

0.88
r 4.05 to.62
14.93 to.62

18) Trade Pavables

Total:

t 2.26 14.60
Total: 12.26 14.60

Notc :

DUES TO MICRO AND SMALL ENI'ERPRISES
The Company has no dues to suppliers .egistered under Micro, Small and Medium Enterprises Development Act,2006
('MSMED Act'). The disclosure pursuant to the said MSMED Act is Nil.

1) the principal amount remaining unPaid to any supplier at the end ofeach accounting
yea-l;

2) rhe interest due oti the principal atDount remaining unpaid to any supplier at the end

of each accounting year

3) Principal amounls paid to suppliers registered u.der t}le MSMED Act, beyond the

appointed
4) Interest paid, under Section 16 of MSMF)D Act, to suppliers registeled under the

MSMED Act, l)eyond the appointed day during the yeai

5) lnterest due and payable for the period delay in making payment beyond the

appointed clav during the r-ear, other than those specifed under MSMED Act

6) t}le amount of interest accftled and remaining unpaid at the end ofeach accounting

7) the amount offunher interest remaining due arld payable even in the succeeding

19) Other Financial Liabilities :

Micro & Small Enterprises
Others

Expenses Payable
Interest accnred but not due on borrowings
Salary Pavable
Ronus Pavable
Current Maturiries of IonP tenn

13.8 1

0. t6
5.88
2.OO

9.7 |
1.32
o.44

8.45
3.93
4.92

60.91

34.63
o.22
5.37
1.65

RA
4

&o

9'/

HDFC Bank Ltd.
Kotak Mahindra Bank Ltd
Tata Motors Finance Ltd
AXS Bank Ltd.

(lelrt s

,t,,*.h
36.32 t20.o7

c

3

Total:



-)SMS WATER GR.ACE BItrW PRIVATE LIMITED
lllotcs to lla.rcltl st tcrrcntt fot thc yert cDdcd 31st M.tch 2O2O

2Ol Oth.l CuECnt Lt bllltles :

Advance From Debtors
Security Deposit frora custotler
Statutorv Dues Pavable

Providen! Fund Payable
Employee State Insurajrce Contdbution
Tax Deducted At Source Payable
Goods and Services Tax Payable

2l) Currclt ProetEloa! |

Provision for Eaplovee Benefits :

Provision of lrave Encashment
Provision for Gratuity

22) Curcnt T..r LlablUucs lactl
Proyision for Income Tax
L€ss: TDS Receivable & Advance Tax for Current Year

23) Reverue frortr orrcratiops
A) Sale of Sereice

Waste Disposal Charges

B) Sale s! Esd!!!
Bags Sales
Scrap Sales

24) Oth.r Inco![c
Interest Income on

Unsecured lrarr
Income Tax Refund
Fixed Deposits Receipts
Security Deposits for Utilities

Commission Received
Membership Fees
Profit on Sele of Asset

25) Dlrcct Exocn c!
Transporting Charges
Operating Charges
Plant l,abour Charges
Electiricity Expens€s
Plant Expenses
Vehicte Repai! & lvlaint.
Repair & Maintenance
t gistics l^abour Charges
Consumption of Fuel & Odrer Stores
Consumption of chemicals

Totrl : 6.91

849.54 735.09
Totar I (a)_______!19!1___ -

SMS

31-Mrr-2O 31-Mar-19
I in Lacs a in Lacs

58.99
o.o2

r.27
o.27
0.50
1.60

1.46
o.2l
0.40
o.t7

Total

Totel :

Total

Total :

r42.4r 62.66

o.24
0.34

0.58
0.28

0.59 o.a7

71.97
(6s.06)

14.33
63.24

t2.23
40.78

Totd r (b) ?7.57 s3.o2

Totel I (a+b) _______9?z:1?____

29.50
1.20
o.3l
o.16

r 1.00
9.4t
l.l4

13.87

0.14
0.15

3.93

52.72 18.09

68.3 r
51.84
41.55
35.77
31.98
30.49
21.44
10.89
4.72
1.61

53.63
51.84
23.40
27 .25
30.08
26.69
20.83

9.63
6.77
1.49

298.60 251.62

26) Puchasc. of Stocl-ln-Trldc :

Bags and consumables 4 8.4.r 8. l7

,i..u

4
u

Total r 8.44 E.l7

134.49
5.68



Ru)SMS WATER GRACE EMW PRTVATE LIIIITED
Notes to flnEncl.l .trtcEcnts for the ycer.rdcd 31st March 2O2O

31-Msr-2O 31-Mrr-19
t ln Lacs t in Lacs

271 Ch.nre8 ia lnvcptorl.a of Stock-h-Tr.dc :

Opening lnvento es
Bags arrd consumables

Closute Inventones
Bags and consumables

Total : (o.36) (o.e3)

2tl EEplov.. bcncllt eirrcas€3 :

Salaries
sa.la.ries and Wages
Bonus
Cratuity Expenses*
liave Encashment

Contribution to provident and other funds
Sta.ff weuare Expens€s

Total : 49.20 42.74
Notc:-

* Since the Cratuity is unfunded the same is clubbed under head Salaries & Wages as 1,er the guidance note on Divisionll
INDAS of Schedul€ lll to the compalries act, 2013.

SMS

2.13

2.49

1.20

2.13

69.24
4.33
2.74
t.t2

10.89
0.80

64.28
4.73
2.43
0.58

10.05
o.66

29) Ftn8c. Cost :
Ioterest on Borrowings from Banks and Others
Interest on [.ate Pa]Bettt of other Statutory Dues
Other Borrowing Cost
Interest on Late Pal,lxent of TDS

3Ol Dcprcclatlor! rnd Aportlzruon Eipcnscs
Depleciation on Tangible Assets

311 Othcr ExpGrr.! :

Professional / Consultancy Charges
GST Exp€ns€s
Security Charges
Tour & Tevelling Expenses
Selling & Distribution
Fooding Exp.
Insur&nce
Oflice Expenses
Telephone charges
Repairs Maintenar.ce Others
Iiga.l Expens€s
Accounts written olf
Pehol & Diesel for Admin Vehicle
PaJrEent to Audito.
Dircctor Sitting Fces
Stationary & Printing Expens€s
CoEputer & Software Rep. & Maint. Exp
Parking & To[ Exp.
Bank Conuussion and Charges
Postage & Courier Charges
Car Hire Charges
Water Charges

5.75
1.24
0.13
o.ol

15.40
o.37
0.55
0.96

Total :

Total :

7.t7 L7.24

43.72 33.65
43.72 33.6s

24.t6
24.t7

9.57
9.40
6.41
4.7 t
3.65
3.04
2.26
1.80
1.57
3.09
0.96
0.83
0.60
0.45
0.36
0.36
o.29
o.20

5.1I
16.32
8.99
6.85
6.15
3.73
3.54
5.67
2.34
0.39
t.o4

t2.92
0.28
0.82
0.80
0.52
o.67
2.20
0.45
0.16
0.04
o.o2

101.87 79.O2

4+-.

I

ft
4

UNl

Total :

+
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SMS WATER GRACE BMW PRIVATE LIMITED
Notes to linancial statclrests for the yeat ended 3lst March 2O2O

321 CoatlogeDt Llebilltles, Codtiagent Assets and CoEmit rcnts
A) CodtiagcatLl&bility
Bl Guarantces
C) CommitmeDta

a. CapitalCommilrneDts
b llevenue ComDrirmer rts

Dl Co.tlngent asaets
2.O9

0.83
0.83

3. Adit-va Nilawar - Director
4. Jayant Padgilwar - Director

Joint Ventures of Holdins Co

SMS Infrastructure Ltd. & D. Thalkar Construction Rt.
Ltd. JV
Shaktikumar M. Sancheti Ltd. & S N Thakkar
Consrruction ht. Ltd. JV
SMS lnfrastnrcture Ltd. & Brahamaputra Infiastructure
Ltd (JV)

SMS Inlrastmcture Ltd. & B. P. Constiuction Co. R/t Ltd
(JV)

SMS Infraslnrcture Ltd. & Baahamaputra Consortium
Ltd (JV)

SMSIL IiTCO (JV)
Bhartiya SMSIL (JV)
SMS Inflastructure Ltd. Shreenath Enterprises J.V.
KhareTarkunde hr{rastructure ht. Ltd. A/c Parwana
CSJ Envo Ltd. In consortion with SMS Ltd.

a in Lacs
3l-Ma!-20 31'Mar- 19

33) PayEent to Auditors :-
:r) Audil l.'cr's (Excludirrg'llr.!ics) o.a3

0.83

34) Relatcd Parte Transactlons
List of rcleted partics where control cxists e[d retatcd partlcs siti whoE treD3actloas have tekcn place aad
relatloashlps:

(al Holding Cordpany
SMS l-imited

(b) Key Manageraeat Personnel
l. Klshorc Malvi\a Dire( lor
2. Prabal Pratap Singh - Director
5. Dilip Ganguh' Director

(cl Others
subsidiary of Hotdins Co

SMS Envoclea! fut. l,rd.
SMS Mine Developers I\,t. Ltd.
Spark Mall and Parking Fvt Ltd
SMS 'f:rxi (lat)s tut. l,td.
SMS lnfolink Pvt. Ltd.
MS Tolls Ar-rd Developers Ltd.
SMS-AABS lndia Tollrvays Private Limited
Pf SMS Mincrals Intemational
Solar Bhatgaon Exlension Mines R't. Ltd.
Ayodhya Gorakhpur SMS ToIs Plt. Ltd.
Pat['ardhan Infrastructure Plt. Ltd.
Maharashtra Enviro Power Ltd.
SMS Waste Management Pvt. Ltd.

Associates of Hold
RCCL lnfrastructure Ltd SMS AAMW Tollways ht. Ltd

a in Lacs
Related Parties
Referred in (b) Refered in (c)

Year Ended on
Referred in (a)

Nature of Transactions

31-Mar-20 8.7 i
7.r]5l'al-nrarrl ol Salirrl 3l-Mar- 19

31-Mar-20 0.60
0.80l)irecrors Sittirlg Fccs 3l-Mar- 19

0.8 I3l-Mar-2O
l)Llrchase of Sen ice

31-Mer- 19
31-Mar-2ODeposits & Advanes Repayment

Received 31-Mar- 19
2.9 r31-Mar-2O

3l-Mar- 19
3l-Mar-2O

Deposits & Advaues Cive n

Loans Repaymenr Received 3l-Mar- 19 3. u2
31-Mar-2O

l-oans Given
31-Mar- 19
31-Mar-2O /+- 2.9 |
3l -Mar- 19 /.r'::={4\

outstandi11g Balances included in
assets

31-Mar-2O /t'/ \P."\ 0. l8OutstandinB Balances inclued in
liabilites s7 r.n.lr" '\4r 0. r8

110 4W

10.48
r 5.57

Enterpriscs havinq Signilicant l!fluence of Kev MaEegeaent Personnel
SMS E|vocare Limitcd SMS lDfrastructtlre Ltd - Aarti Inlra-Projects I\t. Ltd J V'

31-Mar- 19
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SMS WATER GRACE BMW PRIVATE LIMITED
Notes to financial stetements for thc year ended 3lst March 2O2O

35) Eaployee Benefit
Gtatuitv oblieations
A. Alnoulrt rec ised in th€ Balance Sheet a in Lacs

Paiticulars
As at 3lst March,

2020
As et 3l3t March,

20t9
(Prcsent V{lut of Brnetil Obligation as at the end of the year} ( l.+.40) (1O.90)

Fair value of plan assets
Net obligation
Net (Liability)/Asset Recogaizcd iu the Balaace Sheet

(14.40) (10.90)
(14.40) (10.90)

C. Amount recognised in the Statement ofProlit aDd Loss as Employee Benefit Expenses
{ in Lacs

Particular:;
As at 3lst March,

2020
As et 3lst Merch,

2019
Currcnt Ser.r'ice Cos( 1.93 t.6r,
Interest Cost on Dellned Benefit Obligation 0.85 o.76
(Expected Contribrilions by the Employees)
(Garns)/lrsses on Curtailments And Settlements
Net Effect of Changes tr Foreign Exchange Rates
Net lmpact on the Profit / (Lossl bcfore ta* 2.78 2,43

D. AmouDt r€cogaised id the Statement ofPtollt and Loss as Other Comprehensive lncome
a in Lacs

Particulars
As at 31st March,

2020
As at 31st Merch,

20t9
Actuarial (Gainsl/Losses on Obligation For the Period o.72 0..15

Net (Income)/ Dxpense For the Period Rccogaized in ocI o.72

E. chrnge in Present value of Obligations
a in Lacs

Change in Present Value of Obligatiois As at 31st March,
2020

As at 3lst March,
20t9

opening of delined benefit obligations 10.90 9.61

Senrice cost L93 1.68

lnteresr Cost o.7 6

Ilenclit Pill(l (r.60)

Actuerial (Gain)/Loss on total liabillties: o.72 0.45

dle lo .ltottp it firor( trl (ssrrrlptlons 1.77 0. l4
it e to clttutqe it derrorr(rtrrrc cssllrnptiorls

.dt( to cYpcit ttL'e t\ttkt,&t (1.0s) 0.3 r

closing of dehded benefit obligatlon 14.40 10.90

Argurrptloas
The assumptions under Ind AS 19 are set by reference to market conditions at the valuation date. The

signil'icant actuarial assumptions were as follows:
? in L.cs

Pa.ticulars
As at 3lst Merch,

2020
As at 3lst Merch,

20t9
Expected Return on Plan Assets N,A

Rate of Discounting 6.88.'1, 7.77"/o

Rate of Salarv Increase 6,,,1' 6tr/o

With(lrawal ralr For service 4 years & below 10.1, to'v"
For service 5 yea.rs & above 20ti

100 "/. of IALM
l2ot2 14)

1OO 7" of IALM
l2o t2- t4l

Average future service (in Years) 2.1.0.1 Years 25.68 Years

sg$ RA c

F

!

\

o4CC

B. Movements in Plan Asscts aDd Pler Ltsbllttlca
Therc are o PIan Assrts Nncl Llabilties since the the obligation is not ftrnded.

o.45

0.85

Moflalil\ Ilate
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SMS WATER GRACE BMW PRIVATE LIMITED
Notes to financial statements for the year ended 3lst March 2O2O

G Senaltivitjr A-ualysis
Follouing table shorvs lhc sensitivity results on liability due to chanBe in the assumptions

a in Lacs

Patticulars As at 3lst March,
2020 Impact (Absolutel Impact 70

Base t-aibilitv (r 4..+0)
Increase Discount Rate by 0.50%, 13.36 1.03 -7 .18"/o

Decrease Discourrt Rat. b\' 0.509o 15.5-r L l4 ? .95"/"
Increase Salarl, lnflatiol) by l 00'zu 16.81 2.-1I 16.7 4"/o
Llecrease Salaiv lnllation by l.OU'zo | 2.)U 2 |Jl) '13.9lJ"/o

Increase Withdrawal R.rlc bv 1.00d/o 14.59 0.20 1.37v"
Decrease withdrail,;.1 ltate bv 1.00o/o t4.17 (0.23) - t .600/"

I{ote:-
l) The base liability is calcu lated at disco unl rate ol 7 .77 o/o per a nnu m ,md salary inflation rate of 6.00 7o

per annum for all luture years-
2) Liabilities are verJ- wnsitive to salary escalation rate, discount rate & withdrawal rate
3) Liabilities are ven less sensitive due to change in mortality assumptions. Hence, sensitivities due

to change in mortality are ignored.

H. The defined benefit obligations shall datutc after yea, ead 3lst March,2O2O as follows:
ai Lacs

36) Financial risk manaqeme nt obiective and Dolicies :-

The Company's principal finatcial liabilities comprise loans and borrowings, trade and other payables and financial
guarantee contracts The main purpose of these financial liabilities is to finance the Company's oPerations end to
provtle guarantees to support its operations. The Coopany's principal frnancial assets include loans, trade and
other receivables. current investment and cash and cash equivalents that derive directly from its operations. The
Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees the
managemcnt oI these risks. The Company's senior management ensures that financial risk activities are governed by
appropriate policies and p'-ocedures arld that I'inancial risks are identified, measured and managed in accordance
with the Conpany's policies and risk objectives. The senior management reviews and aSaees policies for managing
each of these risks, uhich ate summadsed below:

l) Maraet rt3l :-
Market risk is tie risk rhar the faii value of future cash flows of a linancial instrument will fluctuate because of
changes in market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other
price risk, such as equiry price risk and comErodity risk. Financial instruments allected by market risk include
loans and borrowings, deposits etc.

l) Intcrest Rate Rlsk:-
Intcrest rate risk is the risk that the future cash flows with respect to interest payments on borrowings will
Iluctuate because of changes in market interest rates. The Company's exposure to the risk of changes in
market interest rates relates primarily to the Company's long-term debt obligations with floating interest
rates, ho\r'ever the company does not have any long-teEn debt obligation with floating interest rates.

2) Foreign CurreDcy Risk :-

Thc coml)anl does rot have any foreign currency risk exposure

3l Other Prlce Rkk :-
The companv has not made any investment in equity securities hence no exposure

ii) Crcdit Rtsk r

Credir risk is thc risk that the counter party will not meet its obligations under a linancial instrument or a
customer contaact, leading to a flnancia.l loss. The Company is exposed to credit risk from its operating
activities (primarily trade receivables arrd Financial Gaurantees). The comapny measure the expected credit loss
of trade receivable based on historical, trend, industria-l practices and business environment in which ttle entity
operates. l,oss rates are based on actua-l cre enc and past trends based on on historical data, loss
on collectiofl of receivables is not material

As at 3lat Merch,
2019

As at 31st March,
2020

Projected Bco€fit Obligation Payable iD future Yeets from the dete
of reporting (Valued on undiscounted besls)

0.280.34lst Follo\r'ing Year
0.38o..102nd Follo\\.iDg Year
0.4 I0.,r I3rd Follo$'ing Year
0.430.454th Foilowing Year

0..18 0.465!h I'oliowing Year
40.7247 .O8Aflcr 51ll YcrI

F,&o
1, odt4w

n considered



-gSMS II'ATER GRACE BMW PRIVATE LIMITED
Notes to fruancial statements for the year €nded 3lst Merch 2O2O

a) Trade Receivables
a in Lacs

Particulars As at 31 March
2020

As at 31 f,terch
2019

I 90 days pasl due 153.17 2 t7 .99

9l to 180 days past due 56.68
More than 180 days past due 91.1I 59.8s
Total 300.96 277 .44

bl Fitrancial GauraEtees
a in Lacs

Particulars
As at 3l March

2020
15.74 I 1.09

Total t5.74

Ul) Llquldtty Rtsk :

'fhe Company moDitors its risk of a shoftage of funds using a liquidity planning tool. The Company's objective
is to maintain a balarlce between continuity of funding and flexibility through the use of cash credit facility and
bank loans. Liquidity risk is defined as the risk tiat the Company will not be able to settle or rqeet its
obligations on time or at a reasonable price. The Company's corporate treasury department is responslble for
liquidity, funding as well as settlement marlagement. ln additiorr, processes arrd policies related to such risks
are overseen bv senior management.

a in Lacs

As at 3lst Msrch, 2O2O O-l Years 1-5 Years Beyond 5 Years
Long term borrorvings 14.17 I 1.09 25.55
Short term borrowings
Total 14.47 I 1.09 25.55

As at 31st March, 2019 O-l Years 1-5 Years Beyond 5 Years Total
Long term borrowings 7a.20 19. l6 97.36
Short term borrowings
Total 74.20 19.16 97.36

Maturity patterns of other FinarcLal L!4!!l!t!9!
a an Lacs

As at 3lst March, 2O2O 6 months or less 6- 12 months Beyond 12
months

Total

Trade pavable 12.26 12.26
Creditors ,or Capital goods
other Financial Liabilitv (Current 21.85 21.85
Total 34.t2

As at 3lst March, 2019 6 months or less 6'12 Eonths Beyond 12
donths

Trade pal able 14.60 14.60

Creditors for Capital goods
Other Financial Lial)ilit-\' (Curt ent 11.87 41.87
Total 56.47 s6.47

37) Capital Manaee[rent
F-or the purpose o[ the company's capital management, capital includes issued equity capital, attributable to t]re
equity holders of tie holding company- The primary objective of the company capital management is to maximize t}le
shareholder value.

The company manages its capital sructure and mal<es adjustments in light of changes in economic conditions and
the requirements o[ the financial covenants.
The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The
Companv includes within net debt, Iran obligation, trade and other payables and less cash and cash equivalents.

sURAIv,.
4

,;$if,,
&_

4
UN1

(,

Maturitv patterns of borrowinqs

34.L2

Total

As at 3l Merch
20t9

Bank Gururantec
11.O9

Totel



-QSMS WATER GRACE BMW PRIVATE LIMITED
Notes to financial stet€ruents for thc yeer ended 3lst March 2O2O

38) Earnings Per Share:

Net Profit available for E(lLlitY Sharehol(icrs as per statement ofprofit and
loss l)cfore other cornprehensiYc incomc
Net profit/(lo$) for calculatlo[ of Bastc EPS & Dlluted EPS

'fotal Comprehensive as per audited finacial statements
Adjustments Impact : Gain/(Loss)

Prior Pe!iod Exletqle!
Prior Period Expenses (18- l9)
Prior Period Expenses (17- I8)

Prior Perlod Incotae
Income Ta\,elatin8 to oCI

Tot l Coopreherslve Income reflected ilr P.oflt & loss

411 ReconcilietioE of Other Eouitv

Other equity as per audited finacial statements
Prior Period ExDenses

l,rior Pei(xl Expenscs (17 l8)
Prior Period Expenses (I8- l9)

Pdor Perlod IncoDe
Income Ta-\ relating 1o oCI
() I her lnterest lDconre

Total Coaprehensive Incolre rGflectcd in Othcr Equlty

5u 4

a in Lacs

Perticulars As et 31 March
2020

As at 31 March
20L9

IJo.rowings 25.55 97 .36
Trade payable t2.26 14.60
Other F-inancial l,iabilrv 2 1.85 1t .87
Total Debt 59.67 153.8 3

Less : Cash & (lrrsh Dquivalenl I I8.94 25.97
Net debt lsg.27l r27 .46
Dquity 970.O1 62a.24
Total capital 970.O4 624.24
Capitat and net debt 9to.77 756.t4
(leanng Ratio -6.5 to/" t 6.91ol"

a in Lacs
3l'Mar-2O 31-Ma!- 19

.l'+2.30
3.12 0

249.61
9.6 t

Weighted average number of Equitv Shares in calculating Basic EPS lr, t,04,69,168 1 ,04,69,168

Earnings per Equity Shar€: Fave value of llO/- cach
Ilasi( & Dilute(l 3.)t- 2.38

391 SeqEcnt ReportirE :-
As the Company s busincss activity falls witiin a single segment viz. 'Bio-Medical wastc Disposal Services", and the
services are rendrred in the domestic market, hence tlte disclosure requirements of IND AS 108. "Operating

Segements", issued by the lnstitute of Chartered Accountants of India is not applicable

a in Lacs
3l-Mar- 19

249.56

(0.32)
0.1s

(0. 12)

I in Lacs { in Lacs
31-Mar'19 31-Mar- 18

(418.221

(0.32)

1667 .781

(o.ls)

(0.12)
0.0 r o.01

E{,vn.
, r 06J4W

N1 6$

{4 r8.64) 1667.9r)

40) Reconciliation of comprehensive IncoEe

249.27
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SMS WATER GRACE BMW PRIVATE LIMITED
Notes to linancial statements for the year ended 31st Match 2O2O

42) Fair value areasurcpent
The fair values of the financia.l assels and liabitities are included at the amount at which the insrument could be exchanged
in a current transaction betweerl willing parties, other than in a forced or liquidation sale.

The followinq methods and assullptions $'ere used to estimate the fair values:
l) Fair value of current assets whlch incudes loans given, cash and cash equivalents, other bank balances and other

financial assets approxlrnate therr carr]'ing amounts largely due to short term maturities of these instruments.

2) Financial instrume,rts with fixed and variable interest rates are evaluated by the Company bas€d on parameters such
as interest rates and individual credit worthiness oI the counteaparty. Based on this evaluation, a-llowaJlces are taken
to account for expected losses of these receivables. Accordingly, fair value of such instuments is not materially
dillerent from their carrvillg amounts.

The Company uses the followirg hierarchy for determining and disclosing the fair value oI financial instiuments by
valuation technique:

Level I
Quoted lunadjusted) prices ir active markets lor identica.l assets or liabilities.

Level 2:
Other techniques for which major inputs which have a signilicant elIect on the lecorded fair value are ob3ervable,
eirher drrectly or indirec(ly.

Level 3: I

Techniques which use inputs rhat have a signficant eflect on the recorded fair va.lue that are not based on obFervable
market data (Unobservable input data). I

{ in Lacs

Financial As3cts &
Liabilities as at 313t March,
2020

Total
Fatr Value
through

Profit & Loss
through Ocl

Carried rt

Cost

Total

Finacial Assests

519.55 5r9.55 519 55 519 55

Other Finarlc,r Assets 205 5.60 7.b6 7 .66 7.66

Trade Receivable 300 96 300.96 300.96 300.96

Cash & cash Equivalents 118 94 118 94 118.94 I18.94

Other Barlk Balan( ees 3. 12 3.t2 3.12 3.t2
s2 r.60 424.62 950.22 950.22 950.22

Financial Liabiliti€B
Borrowirgs It 09 I 1.09 11.09 1 1.09

Orher Fianacial Uabilines 36 32 36.32 36.32 36.32

Trade pai'ables 12 26 t2 26 t2.26 t2.26

Total 11.09 44.58 59.67 59.67 59.67

a in Lacs

Finaocial Assets &
Liabtlitte! a3 at 313t March'
20t9

Curr€flt Total
Feir Velue
through

Prolit & Loss

Fatr Value
through oCI

Total

Finacial A3se3ts
31,rS3.84 31,193.84

267 1A 267 .48 267 4A

Other Financial Assets 3.78 3.78

Trade Receivable 277.44 277.84 277 a4 277 _44

Cash & cash tiquivalents 25.97 25 97 25 97 25.97

Orher Bank Balancees 1.64 1.6+ 164 L6+

Total 267.44 309.24 576.72 3L,770.56 31,770.56

Financial Liabilities
Borro*mgs t9 t6 19.16 19.16

Other Fianacial Liabilities t20.o7 t20.o7 t20 07

Trade payables 14.60 14 60 t4 60 i4.60

Total 19. r6 134.67 153.83 153.8 3 153. a3
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l.e
43) A reconciliation gf the income i3l! expenses to the Emount computcd !y applvlnq the statutorv incomc tex rstc

to the profit befote lncome taxes is summerized below:

SMS WATER GRACE BMW PRIVAI'E LIMITED
Notes to finalciel stetrments for the year ended 3lst M etcL 2O2O

Tex Expense:
Profit Beforc Tax
Other cornprchc,lslvc ir( omc befole ta-1

Total compreht.nsive in( orne befo.e tax
lndlan StatutoFr' lncorllr Ta-\ Rate
Expected Income Tax lrxpenscs
Tax EIIect of adjustmeots to recoacllc cxpcctcd lrtcoEe Tex
Tax Effcct of Non D(.ductible cxpenses
Re'statement ofearlier leaa DTA due to change in tax rate
Other adjustments
Total lncoEc tex €xpense recogntscd ln Prolit & Loss
a) Tax on normal iDconre recognised in profit and loss
b) Ta-\ on other c('utprchensive income recognised in profit and loss
Total tax recog[lsed in prollt and loss

44.94
88.90

0. l9
aa.71

Fo{Fnd on behalf of the Board of Directors of
sMs ATER GRACE B PRTVA

TAP SINGH RE

43 1. 19
(o.721

334.66
(0.4s)

430.47
26.OO"t,
ttt.92

334.2r
26.OO"/o

86.89

0.04
1.30

(24.ss)

o.2s
12.2s)
0.05

85.05
o.12

84.

- 
,+41 Company is not required ro spent on CSR Expenditure as ttre comDany is not qualified for any of the following Friteria

stipulated per provision ofsectioll 135 ofthe Companies Act.
a. Nel worth ofor more than five hundred crores rupees or
b. Turnover ofo e thousand ctores rupees or more
c. Net profit of rupees five cror-e or mole during any preceding three financial year

45) Parw balances are subiect lo corllirntauon and the balances shown under tiade receivable, trade payable, loatrs and
advances, other current assets & Iiabilites have approximately tlte same realiasable/ payable value as sho&d in the
financials.

.15) Ippact of Covld -19 :-
The outbreak of Corona virus (COMD-19) pandemic in India has resulted in a nationwide Iock down and travel
restdction by the Govemment of lndia which has signifrcantly impacted future outlook of the business oPeration of tle
Company.

Being in Business of Biomedical waste collection trasportation and disposal companY has significant favoulable impact
with r.'spect to Income which will increase substa.lrtially. However since high amount of HuEane risk iDvolved irr tie
process due corona infected \i'astc is also received for disposal the overall cost will also increase siSnificantly.

47) Previous year's figures have lrcen regrouped/recasted, wherever necessary.

\ : 481 Evc[ta efter reDortlng datcY Th.* *" ," .rb*qr"ar**nls between the reportint date and signing of financial statements which have material

FOR V. K. SURAXA & CO
Chanered Accountanls
(Firm Registration No. :l 1063'lW)
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a in Lacs
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