
SMS WATER GRACE BMW PRTVATE LIMITED
Balance Sheet as at 31st March 2023

Partlculars Note No.

(rl AssETs
l. .l{o$.CurrcBt Arscts I

(a) Property, Plant and Equipment 2
(b) Financial assets

(i) Otier Financia.l Asscts 3
(c) Deferred tax assets (net) 4
{d) Other non-current assets 5
Total ltor-Current Aarctr

2- Currcnt A!.eti
(a) Inventories 6
(b) Financial assets

(i) Trade receivables 7
(ii) Cash and cash equivalents 8
(iii) Bank balance other than (ii) above 9
(iv) Loans 10
(v) Other Financial Assets 1l

(c) Current tax Assets ( net) 12
(d) Other current assets 13
Totsl CurrcEt Asscta

Totd.llsltl ., I

(IIl Equiti and llabllltteg
t. Equlty

(a) Equity Share Capital 14
(b) Other Equity 15
Total Equlty

2, Llabllltles
2.1 Non-Current Liabllltles

(a) Financial Liabilities
(i) Borrowings 16

(b) Provisions 17
Totel Non-Currcrt Llabllltles

2,2 Current Llabllltlee
(a) Financialliabilities

(i) Borrowings 1 8
(ii) Trade pavables 19
(a) Tota.t outstarding dues of Micro and Small

enterprises
. . '(b).Total outstanding dues of creditors olher

than Micro and Sma.ll enterprises
(iii) Other hnancial liabilities 20

(b) Other current liabilities 21

(cl Provisions 22
Total Currcnt Llabllltler

Total Equlty and Llabllltle3

Significant Accounting Policies I
The accompanying notes are an intcgral part of the fmancial statements.

As per our report of even date.
frOR V. K, SURAI{A & CO For
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As at
31-Mar-23

As at
3l-Mar22

? in Lacs ? in Lacs

7 .a7

1.88
422.7 t

8.93

24.66

462.17

7.55

l 1.88
5.39
4.90

3

4 o4

4.59

3 8.23
r09. r7

299.67
117 .27
43.55

1,741.60
38.93
15.30
23.47

6.54
8.51
3.07
8.56
3.47

1,3

2 247 34
2 749.51

1,046.92

892.14
2 2

405.41
1,0t6

904
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46
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5.15
24.5t 2.7 1
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13.30
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SMS WATER GRACE BMTV PRIVATE LIMITED
Statemcnt of ProIlt a[d Loas for the year ended 3l8t March 2O23

Partlcularg
l\lote No.

Revenue from operations
Other income
Totrl trcoDc lI+[)

Year Ended
31-Mar-23

Ycar EDded
3l- laF22

t in Lacs a in Lacs

24
r,217.67

152.01
1,1s6.16

26.16
I 369.68 1,183 3

EXPEISESI I
Dhect Expens€
Purchases of stock-in-trade
Changes in inventories of stock-in-trade

. Employec benefits expense
'. 'Finance costs

Depreciation and am ortization expense
Other expenses

IV. Total Grpc[lrt
V. Pront/ooss) bcforc tr. (EI-Ivl
VI. Tax E.pcttrlr

Current tax
Deferred tax
Earlier year deferred tax

Totrl Trx Erpaltcr

VU. Prollt fo, thc year (V.VII
VUI. Oth.t coaprchcEllvc l[coac

Itcm. that elll not bc rcclsss lcd to proflt or
lorr
Re-measurement gains/ {losses) on defined
benefit plans
Income Tax relating to items that will not be
reclassified to Plolit or l,oss

.Total. iil Othar comprehcaalve loco-e ltcms
that Flll trot bc rcclasslllcd to proflt or lo*i
(Nct of trx)

IX. Totll comprchc!3ivc hcoEc for the ycar MI+VIlll

X. Earl ng Per Equlty Sh.rc of Face value of Re.lO/- cach
Basic
Diluted

Signifi cant Accounting Policies

The accompanying notes are an integral pa-rt of the linalcial statements

26

28
29
30
3l

235.

17.
338.

25 273.41
12.62

1o.77)
263.98

2.88
18.35

266.31.
839.l8
530.50

88.89
(s7.84)

31.05

242
11

88
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(1.d3)

17
66
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492.
2

9
290

49

2

(43.72j
0
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499.45 288 6
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SMS WATER GRACE BMTY PRTVATE LIMITED
StateEent Of Cbragc. I[ Equtty For Th. Ycer EDd.d 3lst ![aich 2023

nt f,,
r

La
AmounNotc l{o.

t4A. Equtty Sh.rc Capltel

A, .t lrL AlttiJ, 2022
Changes in Equity Share Capital
As .t 3lst u.rch, 2023

A! rt lst Aprtl, 2O2l
Changes in Equity Share Capital
Aa .t 3l.t Uasch, 2022

B. Other Equtty l5

Signilicant Accounting Policies

The accompanyin8 notes are an integral part of the fmancial statements.

As per ou! report of even date
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Rcaewe3 aad
Surplur

Other
CoDpreheaslve

Idcoac Total

Retelned Earnhgs
Remeasurement of

DeIIned Benefit
Plan

BalEnce as et lst Aprtl, 2022 909.O6 (4.6O) 904.46
Prior Period Erfors
Restated Balancc a! at lst Aprll, 2022 909.O6 14.5o) 904.46
Profit for the year 499.45 49b.4s
Otier Comprehensive lncome for the yeat 1.50 [.so
Total Comprchenslvc Incomc for thG ycar 499.45 so0.9s
Balance as at 31!t Uarch, 2023 1,408.51 (3.10) 1,405.41

Balaacc !s at lst AprU, 2021 620.50 {2.es ) 6L' f.55

Prior Period Errors
Restated Balance as at lst Aprtl, 2021 620.SO (2.9s) 61', r.5 5

Profit for the year 288.56 2a

Other Comprehensivc Income for the year: (1.6s) (1.6s)

Totel Cotoprehenslve Ittcome fot the yeat 288.56 (r.6s) 281;.90
Balalrce as &t 3lst N,atch,2022 909.06 (4.60) 904.46
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SMS WATER GRACE BMW PRIVATE LIMITED
Cash flow stqtemcnt for thc yeer cnded Slat MCrch 2O23

I. Cash trop froE opai.tltrg actlvltlcr
Prollt Bcfor" Trr
Nor-caah rqJu.tEGDt to raconclle proflt bcforc tr.f, to trct cash flourr

Depreciation/ amortization
Finance Cost
Profit / (Loss) on sale of asscts
Accounts Write off
Interest income
Opcrsthg prollt beforc worklag capltal cha[gcs

MoveBcotr h wor&lng capltal :

Decrease/(lncrease) in Non Current assets
Decrease/ (lncrease) in Inventories
Decrease/ (lncrease) in Current trade receivables
Decrease/(lncrease) in Other current Financial Assets
Decreas{/(lncrease) in Otier Current Assets I

Increase/(Decrease) in Tradc payables
Increase/(Decrease) in Other current liabilities
Increase/(Decrease) in Other financial liabilities
lncrease/ (Decrease) in Provision
Cash gclcroted fror /lurcd lal opcratlon!
Direct taxes paid (net of refunds)

l{et cash rlos from/ lurcd inl opcrattlg ectlyltlct (A)

II. Csrh llos from lovclthg actlvltlcr

Purchase of property, plant & equipment, including
intangible assets, CWIP ard capital advances

Proceeds from sale of property, plant & equipment
Proceeds from other parties
Net lncreas€/(Dccrease) in Fixed Deposit Receipts
Repalment of Loan Given to Other Parties
lnterest received

Nct cash tlow from/(uscd tn) lDvcrtlag acttrltlcs (B)

IU. Cash flos irotr'Ihalctlg .ctlvltlGt
Net ilcrease/ (decrease) in tang Term Borrowings
Net increase/(decrease) in Short Term Borrowings
Finance Cost

Net cash flos fsolo/(urcd ln) la Iltrenchg sctlvttl.s (C)

Net increase/ (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginting of t}le year

Ca6h aad cash cqulvalcrt. at thc ctld of thc ycar

Ycar erded
31-Mar-23

Ye ended

a in Lacs

530.50

18.35
2.aa

(o.88)
24.83

124.06

31
a Lacs

290.63

t7 .34
a.66
(0.4r)

73.63
0.38

699.74 390.23

o.13
7.O4

16.28)
(s.87)

(20.00)
(49.96]
12.38
5.25
4.25

0.13
(e.07)

54.08
2.91
2.06

39.66
49.75
1,7.73

6.66
646.69
(95.63)

554.1s
(82.s4)

551.06 471.61

l23.4oJ
0.99

(453.08)
(37.01)
110.00
124.06
526.57

l'1.3.22)
(0.29)
2.aa

16.39

(4O.o7l
o.76

29.22)
(0.00)
21.t2

0.38
47 .79

13.5 r
7.29
8.66

t2.t4
8. 10

ro9.l7
64.O4)

373.21

Significant Accounting Policies 1

Thc cash flow statement has been prepared as per indirect method as set out in Indian Accounting Standard (IND-AS
The accompanying notes are an intcgral part of the financial statements.
As per our report of even date.
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SMS WATER GRACE BMW PR.TYATE LIMITED
I{ote3 to flnaoclal stetcmcnt! for thc yesr erdcd 3lst Marcb 2023

rI SIGIIFICANT AccouNTlltc FoLIcrE{t AND NorEs FoR[rNc PART oF TIrE AccouNTs As AT 3I.! MARCH

lll) Cu.r.nt Vanut !to! Currclt Chxlncrtloa
AU assets ard liabilities have b€en classilied as current or non-current as per the Company's normal oper
cycle (twelve montls)and other criteria set out in the Schedule III to the Act.

lv) Rouldlnt oll of ArEourtt!
All amounts disclosed in financial statcments artd notes have been rounded off to the nearest lakhs as
requirement of Schedule III, unless otherwise stated.

Il Corporrtr lnforEatlo! :
SMS Water Grace BMW Private Limited having its registered oltce in Nagpur was itcorporated on 6th Fe ary
2007. The coEpany is engaSed in providing biomedical waste management & disposal Sereice. The compa4y is
providinS total solutions for scientilic treatment & disposal of various type of bio medical waste by the latest eco-
friendly technologies.

trl B.dr of prcprr.tloB :
(l) Co8plltrco Elth IIID AS

Thes€ financial statements have b€en prepared in accordance with t}te Indian Accounting Standards (hereio$ter
referred to as the 1nd ASJ as notifed by Ministry of Corporate AIIairs pursuant to Section 133 of the Compdnies

. .Act, 2013 (Act) read lr'ith of ttle CoBpanies (lndian Accounting Stardards) Rules,2015 as amended and qth(r1 felevant provisions ofthe Act.

The accounting policies are applied consistcntly to all periods presented in Ftrancial Statements except where a
newly issued accounting standard is initia.lly adopted or arc yision to aI eisting accounting standard requi{es a
chalge in the accounting policy hitherto in use.

(lll Illatorlcal Cost CoaveltloE!
The financial statements have been prepared on a historical cost basis.

3

trng
t

ml Ulr of EstlBstcr rad Judrct[catr :

The preparation of finatrcial statements ilr conformity with Ind AS requires the management to make judgmfnts,
estimates and assumptions that alfect tlle reported amounts of revenues, exp€ns€s, assets and liabilities alld rhe
disclosure of contingent liabilities, at the end of the reporting period. The estimates and judgements used i4 the
'preparation of fnancial statements are cohtinuously evaluated by the Company and are based on histfrica-l

'exp€rience and various other assumptions ard factors (including expectations of future events) that ttre Comfany
believes to be reasonable under ttre existing circumstances. Dillerences b€tween actua.l results and estimateq are
recognised in the period in which t}te results are lixtown/materialised. The said estimates are based on the factf and
cvents, that existed as at the reporting date, or that occurred after that date but provide additional eyidence a,bout
conditions existing as at the reporting date,

The aleas involving estimation of uncertainty and judgement at the date of the inancial statements, which may
cause a material adjustment to thc carrying amounts of assets and liabi.lities within the next financial year diven
below

p"{ tn"

a) Useful lives of property, plant ard equipment
b) Current Tax Payable
c) Valuation of deferred tax assets
d) Fair value measuremcnt of frnarcial instruments
e) Delined Benefit ObtiBation

0 Probable outcome of matters included under Contingent Liabilities

Dctailed information about each of these estimates ard judgements is included iD relevant notes to8ether
information about the basis of calcutation for each a.frected ltre itero allected in finaJrcial StateEents,

rv) Sifniflcant Accountlng Pollcles :

a) Propertv. Ptaat & Equlpment:
t) RecogDltlotr & Me&3uteoert

All items of property, plant and equipment are stated at cost less depreciation arld impairment, if any. Hist
cost includes expenditure that is directly attributable to the acquisition of the items.

AdvaJrces paid towards acquisition of properry plart & equipment outstanding at each balance sheet date is
classified as capital advances under other non current assets artd the cost of asset not put to use before such

date are disclosed under " Capital work in progress". SubsequeDt costs are included i'r the asset's caifying
amount or recognised as a s€patate ass€t, as applopriate, only when it is probable that future economic befrefits

associated witi the item will flow to ttte Company and the cosr of the item can be measured reliably. The cartying
as-sct is derecognised when replaced. AIl other repairf and
ald Loss during the reporting perigd in whjch the,'are

amount of any component accounted for as a separate
maintenance arc charged to tie Statement of Prolit
incurred. c

Non-Donetary grant has been recognis€d at a noEinal amount as Per (r,
i). l,

ricali

S

Second Amendment Rutes, 2018 (ttle Rules') on 20 September 2018.

urfi

o

Accounttrg St ds)
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SMS WATER GRACE BMW PRIVATE LIMITED
Notes to lltrattclel rtatGEert. for ttc yaar cnded 3l3t Match 2023

) DeDr.clatlon Method aad r.sldual ealue :

Depleciation is calculated on a \rritten down value basis over the estimated useful life of the assets as
provided in Part C of schedule II ofthe coEpany act 2Ol3 or remaining tife of tlle project which ever is less.

ior Depreciation of tqndfill Asset, the Compary evaluates the cost of construction of Landlill and a.lso the
capacity of landlill irr Metric Ton (MT). Based on this the company evaluates Per MT Rate of depreciation tb be
charge on landfitl. Evcry year the company eva.luates the quantity of waste disposed ofr in landfill and chBrge
depreciation on landftll by Eultiplying tlle Per MT depreciation rate wiih the quantity of waste disposed dqring
the year.

The company, based on technical ass€ssment madc by technical expert and management estimate, depreciEtes
certain items of building, plant and equipmcnt over estimated useful lives which are sarne as the useful life
prescribed in Schedule tt to the Companies Act,2013. The manageErent believes tttat these estimated useful lives
arc realistic and rell€ct fair approximation of ttre period over which the assets are likely to be used.

Useful life considered for calculation of depreciationfor various assets class are as follows-

Asset Class Useful Life
Building 30 Years
Plant and Equipment 15 Years
Fumiture and Fixtures IO Years
Oflice Equipment's 5 Years
Vehicles 8 Yea-rs

Computers 3 Years

,An item of property, plant ard equipmqrt and any signilicart part initially recognized is derecognized rfpon
'' disposl or when no future economic benefits are expected from its use or disposal. Any gain or loss arisinE on

derecognition/ disposal of thc ass€t (calculated as the dilference between the net disposal proceeds anq the
carrying amount of the asset) is included in t}!e income statement when the asset is derecognized.

Residual value of the ass€t is considered at O.2O7o of Gross Block ofAsset.

b) InvastEGnt h ProDcrtlct :-
Property tllat is held for long-terE renta.l yields or for capital appreciation or both, and that is not occupied bj the
Company, is classilied as investment prop€rty. Investment property is measured at its cost, including related
tarsaction costs and where applicable borro{,ing costs less depreciatioo arld i[pairment if any.

c) IEturlbtc A!t3t :-
Intangibl€ assets acquired s€parately are carried at cost less accumulated amortisation and accumulated
impairment losses. Cost of a nonEonetary asset acquired in excharge of another non-moneta4r asset is measurfd at
fair valuc. Intangibte asscts are a-raortis€d over their respective individual estimated useful life on straight line basis
from the date that they are available for use.

d) InvcatodGr:-
lnventories are valued at the cost or net realisable va.lue whichever is lower . Cost comprise of a-ll the cqst of
purchase ard other costs incurred in bringing the inventories to present location and condition. Cost formulae lused
is '\ eighted Average Cost'. Due allowance is estieated snd made for defcctive arld obsolete iteEs, whefever

. . ntiqs;ry.r - |

c) tavlrtEctrt ta Subsldtrlct. Partlcrthlp tlrE. Jolnt Vctttusct .!d Assoctatct
lnvestments in subsidiaries, joint ventures arrd associates are recognised at cost as per Ind AS 27. Except Yhele
investments accounted for at cost shall b€ accounted for in accordance with Ind AS 105, Non-current Assets Held for

Sale and Discontinued Operations, when they are classified as held for sa.le.

pet

fl
tei into

cl Cash & Cash Eoulvalenta

0

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and flxed deposits with
maturity of tluee montha or less which are subject to an insignificart risk of change in value

I,Ca!.s:.
with effect from lst April, 2019, Itrd AS 116 - "teas€s', (lnd As 116) supersedes Ind AS 17 - "Leases". The C

has adopted Ind AS 116 using the prospective approach. The application of Ind AS 116 has not resul

recognition of Right-of-usc, asset with a corresponding L€ase Liability in the Balance sheet.

The Company, as a lessee, recogn is€s a right-of-use ass€t and a leasc liability for its leasing arrangements, if the

contract conveys the right to contlol the use of a.n identilied asset. The contract conveys the right to control tl se

use asset shall comprise of the amount of the initial measurement of tlle lease liability adjusted for any iease

mFnt date plus any initia.l +rcct costs incurred. The right-of-use

of an identified asset, if it involves tl:c us€ of an identilied ass€t and the CoEpany has substantially all

economic benefits from use of ttre asse t and has right to direct t}le use of tle identiJied asset, The cost of the ri

Da]Erents made at or before the commence
tion, accumulated impairment losses, if

SUbsequently measured at cost less any accumu
use assets is depreciated using theadjusted for ary remeasurement of the lease

of lease te

f the
t-of'

SIS
and

method from thc comrnencelnent date over the s

o

useful life of right-of-use asset
t-line



The Company measures tie lease liability at the present value of the lease paJ.thents that a.re not paid at the
commencement date of the lease. The lcase payEeDts are discounted using the interest rate implicit in the {ase, if
that rate cart be readily determited. If that rate cannot be readily determined, the Company uses increfrental
bomowing rate. For short-term and low value leases, the Company r€cognis€s the lease pa].ments as an op{rating
expense on a straight-line basis over t}!e lease term.

h) Borrorlnsr:-
BorrowinSs 8re initially recognis€d at net of ttartsaction costa incurred and measured at amortised c
diferenct between t]|e proceeds (net of transaction costs) and the redemption amount is recognised in the Statement
of Prolit and Irss over the period of tie borrowinga usttg the etlective interest method.

ll Fhaaclatllstrumcntg:
(t) Flaaaclal Assotr
'r) thr3tflcauoa

Thc comoanv r lt! Oaarclal Assets tn the followlns nt categorles:
a) Those measured at amortised cost.
b) Those to be measured subsequently at fair value (eit}rer ttrrough other comprehensive or through

profit and l,oss), and

The classification depends on the Company's business model for malaging the financial assets
contractual terms ofthe cash flows.

the

2l llltlsl Rlco6ltlon ald tocrrurcE at
All financial asscts are recognised initially at fair value, transaction costs of financial assets caried at fair
through the Prolit and Loss are expensed in the Statement of Profit and toss.

3l Subsequetrt Measutement
For purposes of subsequent measurement, Ihancia.l ass€ts are classilied in following
rl Fhracbl rllott rt rt[ortLad coat

Financia.l assets ate subsequendy measured at smortised cost if these futancial assets are held witfrin a
busines"s model with art objective to hold these assets in order to collect conbactual cash flows anh the
contractual terms of the tinancial ass€t givc rise on specified dates to cash llows that a-re solely p.y-eft" of
prttcipal and intercst on the principal anount outstanding. lnterest income Aom these tinaacia.l ass[ts is
included in finance income using the effective interest rate ("EIR') method. lmpalment gains or losses afising
on these ass€ts are recognised in the qtatement ofhofit and Loss. L

bl Fhs8cld r..Gtr at frk vrlua t!rcugh otbcr coopr.hcqalvc lncoEe
Financial ass€ts are measured at fair value t}riough other comprehensive income if these financial ass.i. *.
held within a businesa whose objective is achieved by both collecting contractual cash llows and silling
finallcia.l asscts and the cootractual terms of t}le financial asset give rise on sp€cified dates to cash llowq that
are solely payments of principal and interest on the principal amount outstanding Movements in the carfying
amount are taken through OCl, except for the recognition of impairment gains or losses, interest revenu{ and
foreiSn exchange gains and losses which are recognised in the Statemcnt of hofit and l,oss. In respoct of
equity invest&ents (other than for investment in subsidiaries and associates) which are not held for traBing,
t}te Company has madi an irrevocable election to present subsequent changes in thc fair value of [uctr
instiuEents in Ocl' Such an election is made by the Company on an instrument by instrument basis a]t the
time of transition for existing equity instruments/ initial recognition for new equity instruments.

c) Fha8clal irtot! at falr valuc through pront or tols
Financial assets are measured at fair va.lue through prolit or loss unless it is measured at amortized cosr 6r at
fair value through other comprehensive income on initial recognition. The transaction costs dircctly
atrributable to tlte acquisition of fiaancial assets at fair value though profit or loss are immedihtely
recognised in statement of prolit and loss.

4l ltrprlnoGrt of FLlrrrchl llsct!
[n accordance with Ind AS lO9, the Comphny applies the expected credit loss ("ECII) model for measurement antl
recognition of impairment loss on finarciat assets and credit risk exposures. The Company follows ,simplilied
approach' for recognition of itrpairment loss allowance on trade receivables. Simplilied approach does not riduire
the Company to track changes in credit risk. Ratlter, it recognises impairment loss allowance based on lifetime
ECL at each reponiDg date, right from its initial recognition. For recognition of impairment loss on other financial

been a significalt increase in the
, 12-month ECL is used to prdide

ass€ts and risk exposure, the Comparly determines that whether there has
credit risk since initial recognition. If credit risk has not increased significantly
for impairment loss. However, il credit risk has increased significantly, lifetime ECL is used. Ii, in a subsequent
p€riod, credit quality of the instrument improves such that there is no longer a signilicant increase in

Any

",.."J",,, 
o,

ue

since initial recognition, then the entity reverts to
ECL. ECL is t}te difference between all con

impairment loss a-llowalce based on
at are due to the group in accordanc

to

}{1

o
F. R.llo

contract ard all the cash flows that t}le entity e., all cash shortfalls).

credit [isk
12-mJnth
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SMS WATER GRACE BMW PRIVATE LIMITED
Notes to fllranclal atatemrat! for ttc yea. c.d.d 3lrt Uarch 2023

rl Eoultv Ilrtru,Icltt!
An equity instrument is any contract that evidences
deductihg a.ll of its tiabilities. Equity instruments which
net of direct issue costs, Equity instruments which ar.e
fair value of the equity instrument.

5l Dc-rccoEllttoa of Fhrlchl A$Gtt
The Company de-recognisea a financial ass€t only when the conGactual rights to t}!e cash flows from thE asset
expirc, or it transfers ttre linancial ass€t and substantially all risks and rewards of ownership of the aFset to
alother entity. If the Company neither tralsfers nor retains substantially all the risks and rewards of ourlership
and continues to control the transferred ass€t, the Company recognizes its retained interest in the assets tnd an
associated liability for arnounts it may have to pay. If the Company retaios substantially all the risks and rfwards
of ownership of a transferred financia.l asset, the company continues to recognise the financial asset aid also
recognises a collateralized borrowing for the proceeds received.

tt) PqultyllllttuoGat Ard fhr,rctrl Lt bt[ttc3
Financial liabilities a.r1d equity instruments issued by tie Company are classified accord.ing to the subst{rce oI
the contractual arrangements eotered into and the dennitions of a financial liability and arl equity instrum{nt.

a residual interest in the assets of tie Company after
are issued for cash are recorded at the proceeds received,
issued for consideration other than cash are recoriled at

b) FlnarclalLtabllltlct
l) hltial recogr Uor rtrd McaluleEcat

Financial liabilitics are recognized initialy at fair value a.nd in case of borrowing and payables, net of dkectly
attributable cost.

2) sublequcrtEarturctrcllt
Financial tiabitities are subs€quently catried at amortized cost using the erlective interest method, excJpt for
contingent consideration recognized in a business combination which is subsequently measured at fair value
through proit or loss. For tlade and other payables maturing witiin one year from t}li balance sheet daie, the
carrj.ing amounts approxiEate fair value due to ttre short maturity of tiese instruments,

3) of Flaanclal tles
led or
ltially
ge or
I The

Financial liabilities a.re de-rccogrised when t}le obligation specified in the contract is discharsed. cancell
expted. when an existing financia.l liability is replaced by another from the same tender 

-on 
substJ

diflerent terms, or the ter-ms of an existing liability are substantially modilied, such an excha_o]
modification is treated as de-recogrition of tlle origina.l liability and recognirion of a new liabilirJ
dillerence in the respective carrlring arnounts is recognised in the Statement of proht and Loss.

4) Ofilctthf nhlttclrl Lirb tttlr
Financial assets artd financial liabitities are ollset ard the net amount is reported in the Balance Sheet il
is a currently enforceable lega.l right to offset the recognised amounts alld there is an intention to set
net basis to realis€ tie ass€ts altd settle the Liabilities simultaneously.

e

ona

i) Im lrt of Noa Assets:
The Company ass€sses at each Balance Shect date whether t}tere is arly indication that ar asset, including
intangible asset, may be impaired. If any such indication exists, ttle company estirratcs the recoverable amount ofthe ass€t. [f such recoverable amount of the asset or t]re recoverable afrount of the cash generating unit to which theasset b€longs is less thar! its carrying arnount, the carrylng amount is reduced to its recoverable amount Thereduction is treated as an impairment loss and is recognized in the Profit and lrss Account.

Rccovltrble aeourlt tr dGtcrElaedl
, - In,case of an individual asset, at the higher of the assfts'fair value less cost to sell and value in use; an

- In cas€ of cash generating unit (A group of assets that generates identified, independent cash flows), al the
higher of cash generating unit's fair value less cost to sell and va.lue ln use. - 

I
In ass€ssing value tl use, the estimated future cash flows are discounted to their present va.lue usirrg p.f-tu*
discount rate that reflects current matket assessments of the time va.lue of morr"y .r,-d .i"k 

"p""rfi"d 
; GJ"[;.ln determining fair vslue less cost to sell, recent market transactiot! are tal<en into account. If ;; -t-.];;

transaction can bc identified, an appropriate valuation model is used.

,ttl

Impairment losses of continuing operations, including impairDent on inventories, are recognised in
Statement of Profit snd Loss, except for previously reva.lued with the reya.luation talen to OCI.properties
such properties, the impairment is recognised in OCI up to the amount of any previous revaluation. Wherl
Company considers that there are no realistic of the asset, the relevant amounts are w.oll If the amount of impairment loss the decrease can be related objectively t
event occurriog after the impairment was

the
For
the
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)
through tie Statement of Flofit and l,oss.

rccognised impairment loss is reve
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L) Provldoat. Cotttlnscat Lhbllltl.. .!d CoEthrcrt A!tctt:-
A provision is recognized when the company has the present obligation (legal and constiuctive) as a result of past
events, for which it is probable that an outJlow of resources embodlng economic benelits will be required tO settle
the obligation and a reliable estimate can be made. Provisions are reviewed regutarly and are adjusred where
ntiqssary. to reflect the current best estimatelof the obligation. When a coEpany expects provision to be reim{ursed,
the reimburs€rDent is recognized as a separate asset only when reimbursement is eirtually certain.

A disclosure of contitrgent liabilities is Eade where there is possible obligation or present obligation ti
probabty not requte an out low of resources. When there ia possible or a present obligation where tlere is lik
of outllow of resource is remote, no provision or disclosure is made.

Conthgent Ass€ts are not recogniz€d in tlle financial statencents.

Provisioos, Contingent Asset & Contingent Liabilities are reviewed regularly and arc adjusted where neces
reflect tie currcnt best estimate ofthe obligation,

to

U Rcvenuc Racofnltlont
The Company earns revenue primarily from Bio Medical Waste Disposal Serices.
Effecdve April 1, 2018, the CoDapary has applied Irxd AS 115 " Revenue From Contiacts witi Customels which
establishes a comprehensive fraDework for determining whetier, how much and when revenue is to be reco$rised.
Ind AS I 15 replaces Ind AS 18 Revenue arrd Ind AS 1l Construction Contracts. Company did not have contlacfs that
were not completed as of April1,2018. The impact of the adoption of t}!e standard on the fnancial statements of the
Company is insignffi cant.

Effective from April 1, 2018, tle Comparty has applied Ind AS 115 " Revenue From Contracts with Customers" which
establishes a comprehensive framework for determining whether, how much and when revenuc is to be recoflnised,
Ind AS 115 replaces Ind AS 18 Revenue and Ind AS I I Construction Contracts. Company did not have cont acis that
'$,eie oot gbmpleted as of lst April,2018, The'impact of the adoption of the standard on the finarlcia.l statements ot
the Comparly is insignificant.

Revelue is measured based on the transaction price, which is the consideration, adjusted for volume discf
service level credits, performance bonuses, price concessions and incentives, if any, as specilied in the contradt
the customcr. Revcnuc also excludes taxes collected i.om customers.

r!) GovetuEedt Grants :-

t may
lihood

unts,
with

Grants from the govemment are reco8nised at their fair value where there is reasonable assurarce that the
be received and the Company will comply witi aI attached conditions.
GovemEent g:alrts relating to the purchase of property, plant and equipmeot are included in capita.l rese
deferred incoEe artd are credited to Profit and Loss on a pritten down value basis over the remaining period
project and pres€nted within ottler income.

n) Fotelgn curre Trsnslatlo!:-

t will

n,e as
f the

OT

tatable
ets and

U Fu.ncHoad r.ad prctcrt tloa currcrcv:-
Tl,e finarcial statements are presented in Indiar rupee (tNR), which is company,s functional
and presentation currency.

ll) Trurtctlo!! rld bd.rccr :-
Transactions in foreign currencies are recognised at t}le prevailing excharge rates on the transaction dates.'Bealis€d gains and losses on settlement of foreign currency trartsactiins are recognised in trre Stat.-"r,i-orEo11alld lrss. Monetary foreign currenqr assets a-nd [abilities at the year-end are translated at the v;J-;;;
exchange rates and thc resultant exchange dillerences are recognised in the Statement of profit ana f,o"s] I

o) Costs:-

Deferted Tax:-
Deferred income tax is provided in fu[, using
arising b€tween the tax bases of ass€ts and lia
tiere is any. Deferred income tax is dete

the ce sheet approach method on temporaiy diffcr
ef carrying amount irl the fioancial statenent, if

tes (and laws) that have been enacte{
excepted to apply when the related defef'I

Borrowing costs ditectly attributable to the acquisition, construction or production of an asset that necessarily lakesa substantial period of time to get ready for its intended use as part of the cost of asset. All othe. bo..";;-;; tl" ;;;
expenses in the period in which they occur. Borrowing costs consist of interest and other cost" th"t ", ";;;ri";;in connection with t}le borrowing of funds.

pl Tucs oa llrcoEc:
tl Currcat T!-r!-

The income tax exp€nse or credit, if there is a-ny for the period is ttte tax payable on the current period,s
income based on the applicable income tax rate as pei lncome tax Act 1t61. current lncome tax ass
liabilities are Eeasured at the amount exp€cted to be recovered from or paid to o. tr*.tio11 .uino.itl.".
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l{ote. to Iln.nchl ltrtcEctltr for thc ya.r Gndcd 31.t Uarch 2023

income tax assets ls realised or the delerred rncome tax habdrty rs settled. tleterred tax assets are recognl
all deductible temporary dillerences and unus€d tax losses, only if, it is probable tiat iuture taxable amou
be available to utilise those temporary diflerences and losses.

q) Eaplov.c Bcrafltr :-
U Shoft-tanE obll{tlot[ :-

Liabititics for wages arld salaries, including non monetary benefits that are expected to be setUed wholly wit}lin
12 months aJter the end of tJle period irt which tle emptoyees render the related service are recognised in fespect
of eEployees' s€rvices up to the end of the reportittg period 6nd a-re measured at the amounts expecred to fe paid
when the liabilities are s€ttled.

Lcava EacaahEa[t
The leave obligations cover t}te Company's liabitity for sick, casua.l and earned leave. The Liabilities for si[t ana
casue-l [rave are treated as current liabilities since t]rere is no policy for the payment of thcse liabilities anE right
to avail these leave expires within 12 Months. The liabilities for earned leave are classified as non-c{rrrent,
however no discounting is done for these as company expects ttre discounting rate a.nd salarl increase ratE to be
similar i,e 60lo,

li) Polt{Eplovt[crt obliratloN :-
Thc CoEpsrv oparata. the folloeln( polt cEplovEG.t .chclnea:
a) Defined benelit plan such as gratuity; and
b) Defined contribution plan such as provident fund.

Gratultv oblk.tlolr
rl"-uiriff * ."".t tecognised in the bahnJe sheet in respect of defined benefit gratuity ptans is t},. p.""".,] ,u]re

of tie defined benefit obligation at the end of the rcporting period less the fair value of plan assets. The defmed
b€nefit obligation is calculated annually by actuaries using tie projected unit credit method.

The present va.lue of the delined benelit obligation is determined by discounting the estimated future cash o{tflows
by reference to market yields at the end of the reporting period on government bonds that have terms approru]nating
to the terms of the related obligation.
The net interest cost is calculatcd by applying t}te discount rate to ttre net balance of the defined benefit obligatioo
8rd tlte fait value of plan assets. This cost is included in employee benefit expensc in the Statement of Pro6t and
l,oss.

Remeasuremcnt gains and losses arising from experience adjustments and changes in actuarial assumptiols are
recognised in the period in which tiey occur, directly in other comprehensive income. They are included in retained
earnings in the statemcnt of changes in equity and in the balance shcet.

Psovldcnt Fulrl
Retirement bencfit in the forE of provident fund is a delined contribution scheme. The company has no oblilation,
otier than the contribution payable to the provident fund. Contributions are Eade to provident fund in India for
employees at tlle rate of 127o of basic sala.ry as pcr regulations. The contributions are made to registered pro.rident
fund administered by ttte governEent. The coEpany recogniz,es contribution payable to the provident fund sqheme
as an expense, when arl cmployee renders the related service. If the cort ibution payable to the scheme for s[rvice
received before the balance sheet date cxccgds the contribution already paid, the deficit payable to the schlme is
recolnized as a liability after deducting the contribution already paid. If the contribution atready paid exceeds the
contribution due for services received before the ba.lance sheet date, t}ten excess is rccognized as an asset.

r) Segmettt ReDortlnE :-
The Board of Di.rectors of the company constitute the chief operating Decision Makers (,coDM") which
resources to and assess tie performance of t}re segrnents of the Compaly.

Ised lor
ts will

cate

il Earlhgr Pcr Shrr.:
Basic EPS arnounts aIe calcutated by dividing the protit for tle year attributable to equity holders of the compahy by
t}le weighted average number of Equity shares outstanding during the year.
Diluted EPS amounts are calcul,ated by dividing tie proit attributable to equity holders of tie compalty by tl1e
weighted averagc numb€r of Equity shares outstanding during the year plus the weighted avcrage number of Equity
shares t}lat would be issued on conversion of all the dilutive potentiat Equity shares iuto Equity sirares.
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